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Fund Change Map
|

Funds Being Replaced Replacement Funds

Treasury Money Mkt Fund Fidelity Money Market Account
VWNFX Windsor Il Fund Inv TWEIX American Century Equity Income
VFINX 500 Index Fund Inv VFINX Vanguard 500 Index
VWELX Wellington Fund Inv TWEIX American Century Equity Income
VVASGX LifeStrategy Growth Fund Growth Portfolio
VGSTX STAR Fund Moderately Conservative Portfolio
\TSMIX Total Stock Mkt Idx Inv VTSMX Vanguard Total Stock Mkt
VVWUSX U.S. Growth Fund Investor RGAFX American Funds Growth Fund
VIGRX Growth Index Fund Inv RGAFX American Funds Growth Fund
VVSMGX LifeStrategy Mod Growth Moderately Conservative Portfolio
NAESX Small-Cap Index Fund Inv DFSTX DFA Small Cap
VISGX Small-Cap Growth Index DFSTX DFA Small Cap

Prime Money Mkt Fund SPRXX Fidelity Money Market Account
VSEQX Strategic Equity Fund VFINX Vanguard 500 Index
VEIPX Equity Income Fund Inv TWEIX American Century Equity Income
\VANPX Growth and Income Inv VFINX Vanguard 500 Index
VEIEX Emerging Mkts Stk Idx Inv DFEMX DFA Emerging Markets
VEXPX Explorer Fund Investor DFSTX DFA Small Cap
VAAPX Asset Allocation Fund Inv Moderately Conservative Portfolio
VBMFX Total Bond Mkt Index Inv HABDX Harbor Bond
VVGENX Energy Fund Investor VFINX Vanguard 500 Index
VISVX Small-Cap Value Index DFSTX DFA Small Cap
\VWNDX Windsor Fund Investor TWEIX American Century Equity Income
VHGEX Global Equity Fund DFRSX DFA Asia Pacific
VFIIX GNMA Fund Investor Shares DFIGX DFA Intermediate Govt Fixed Income
VWIGX International Growth Inv 0AKGX Oakmark Global
VBIIX Inter-Term Bond Index Inv HABDX Harbor Bond
VTRIX International Value Fund 0AKGX Oakmark Global
VMRGX Morgan Growth Fund Inv RGAFX American Funds Growth Fund of
VVFORX Target Retirement 2040 TCG Lifestyle 2040
VWEHX High-Yield Corp Fund Inv HABDX Harbor Bond
VTTHX Target Retirement 2035 TCG Lifestyle 2030
VGSIX REIT Index Fund Inv CSRSX Cohen and Sterns REIT
VWINX Wellesley Income Fund Inv TCG Conservative Portfolio
VVWESX Long-Term Invest-Gr Inv HABDX Harbor Bond
VLACX Large-Cap Index Fund Inv VFINX Vanguard 500 Index
VIMSX Mid-Cap Index Fund Inv FLPSX Fidelity Low Price
VBLTX Long-Term Bond Index HABDX Harbor Bond
VGTSX Total Int'l Stock Index DFRSX DFA Asia Pacific
VTIVX Target Retirement 2045 TCG Target 2040
VEXMX Extended Mkt Index Inv FLPSX Fidelity Low Price
VTTVX Target Retirement 2025 TCG Target 2020
VUSTX Long-Term Treasury Inv DFIGX DFA Intermediate Govt Fixed Income




Covenant Christian Academy 403(b) Proposed Plan Funds 2009 Q2

- Tot Ret Tot Ret Tot Ret Tot Ret Ui ST Expense 3YR STD % Ranked % Ranked Manager
Ticker Fund Name YTD 1Mo Quarter 12 Mo Annlzd 3 Annlzd Annlzd Ratio Deviation Objective 3 Objective3 Tenure
Yr 5Yr 10 Yr Month Year Years
Columbia Acorn Z 9.77 1.09 20.90 -25.83 -7.72 0.95 7.25
ACRNX | Russell Mid Cap Growth TR USD 16.61 0.46 20.67 -30.33 -7.93 -0.44 0.02 0.76 22.08 27 45 30.6
Performance vs Index (6.84) 0.63 0.23 4.50 0.21 1.39 7.23
Artio Total Return Bond A 3.53 0.48 3.80 3.07 5.50 5.07 5.83
BJBGX |BarCap US Agg Bond TR USD 1.90 0.57 1.78 6.05 6.43 5.01 5.98 0.70 4.90 91 30 11.0
Performance vs Index 1.63 (0.09) 2.02 (2.98) (0.93) 0.06 (0.15)
Fidelity Low-Priced Stock 12.02 -0.08 21.60 -22.01 -6.15 1.48 8.43
FLPSX |Russell Mid Cap TR USD 9.96 0.35 20.80 -30.36 -9.25 -0.11 3.15 0.99 22.12 38 13 19.6
Performance vs Index 2.06 (0.43) 0.80 8.35 3.10 1.59 5.28
Harbor Bond Instl 6.84 0.46 5.97 8.35 7.88 6.05 6.75
HABDX |BarCap US Agg Bond TR USD 1.90 0.57 1.78 6.05 6.43 5.01 5.98 0.60 5.21 42 3 21.6
Performance vs Index 4.94 (0.11) 4.19 2.30 1.45 1.04 0.77
Oakmark Global | 11.78 -0.82 29.58 -22.72 -5.40 2.54 n/a
OAKGX |mscl World NR USD 6.35 -0.45 20.75 -29.50 -8.02 0.03 -0.84 1.16 23.03 8 31 5.8
Performance vs Index 5.43 (0.37) 8.78 6.78 2.62 2.51 n/a
DFA Emerging Markets | 31.51 -0.88 33.14 -24.21 4.27 14.47 8.90
DFEMX (mscl EM USD 34.26 -1.53 33.57 -29.97 0.61 11.99 6.29 0.60 29.81 45 22 10.6
Performance vs Index (2.75) 0.65 (0.43) 5.76 3.66 2.48 2.61
American Funds Growth Fund of Amer 12.28 -0.09 16.85 -26.51 -6.19 0.84 2.75
RGAFX | Russell 1000 Growth TR USD 11.53 1.12 16.32 -24.50 -5.45 -1.83 -4.18 0.37 18.88 53 30 28.7
Performance vs Index 0.75 (1.21) 0.53 (2.01) (0.74) 2.67 6.93
DFA Asia Pacific Small Company | 39.28 0.72 45.62 -32.52 1.21 9.86 9.21
DFRSX |MSCI AC Far East Ex Japan NR USD 33.42 -0.26 32.38 -19.25 3.39 11.30 4.28 0.61 36.61 5 39 10.6
Performance vs Index 5.86 0.98 13.24 (13.27) (2.18) (1.44) 4.93
DFA U.S. Small Cap | 8.62 2.59 25.94 -21.87 -9.86 -1.71 4.66
DFSTX |ARussell 2000 TR USD 2.64 1.47 20.69 -25.01 -9.89 -1.71 2.38 0.38 24.59 17 51 1.3
Performance vs Index 5.98 1.12 5.25 3.14 0.03 0.00 2.28
American Century Equity Income Inv -2.54 1.10 7.44 -13.69 -3.46 0.96 4.92
TWEIX |Bussell 1000 Value TR USD -2.87 -0.74 16.70 -29.03 -11.11 -2.13 -0.15 0.97 13.26 91 21 14.9
Performance vs Index 0.33 1.84 (9.26) 15.34 7.65 3.09 5.07
Vanguard Short-Term Bond Index 1.94 0.14 1.42 5.45 6.06 4.36 5.01
VBISX |BarCap Govt/Credit 1-5 Yr TR USD 2.00 0.20 1.46 5.34 6.00 4.38 5.25 0.22 2.48 89 6 4.5
Performance vs Index (0.06) (0.06) (0.04) 0.11 0.06 (0.02) (0.24)
Vanguard 500 Index Investor 3.21 0.22 15.97 -26.17 -8.27 -2.32 -2.29
VFINX |S&P 500 TR 3.16 0.20 15.93 -26.21 -8.22 -2.24 -2.22 0.18 18.97 43 55 4.3
Performance vs Index 0.05 0.02 0.04 0.04 (0.05) (0.08) (0.07)
Vanguard Total Stock Mkt Idx 4.40 0.34 16.95 -26.22 -8.12 -1.67 -1.34
VTSMX |MSCI US Broad Market USD 3.14 0.19 16.28 -28.05 -9.90 -3.42 n/a 0.18 19.52 52 51 14.6
Performance vs Index 1.26 0.15 0.67 1.83 1.78 1.75 n/a
DFA Intermediate Govt Fixed-lIncome -2.43 0.17 -1.05 8.34 8.16 5.85 6.73
DFIGX |BarCap Intermediate Treasury TR USD -2.42 -0.38 -2.14 6.12 7.04 4.92 5.47 0.13 5.57 83 2 17.6
Performance vs Index (0.01) 0.55 1.09 2.22 1.12 0.93 1.26
Cohen & Steers Realty Shares -10.20 -3.53 29.59 -39.52 -17.09 -0.67 6.44
CSRSX |0J US Select REIT TR USD -13.13 -3.49 31.46 -45.35 -19.73 -3.28 5.53 1.00 36.82 60 36 18.0
Performance vs Index 2.93 (0.04) (1.87) 5.83 2.64 2.61 0.91
* Annual Average Compound Rates
W1 = Watch List 1 W3 = Watch List 3
W2 = Watch List 2 RW= Recommend Watch List

TCG ADVISORS LP

REGISTERED INVESTMENT ADVISOR

Source: Morningstar Registered Investment Advisor




Covenant Christian Academy 403(b) Proposed Portfolios 2009 Q2

Tot Ret Tot Ret Tot Ret Tot Ret Tot Ret
. Tot Ret 1 Tot Ret
Profile Funds (Fund of Funds) YTD Mo (%) 3 Mo (%) 12 Mo Annlzd 3 Annlzd 5 Annlzd 10

A) ° (%) Yr(%)  Yr(%)  Yr(%)
Preservation 3.66 0.41 3.70 6.24 6.98 5.62 6.38
Indx: Blended Preservation 1.04 0.38 1.00 6.06 6.55 4.99 5.88
Fund Performance vs. Index Performance (%) 2.63 0.03 2.70 0.17 0.43 0.63 0.50
Conservative 5.69 0.33 6.79 -1.29 3.35 3.93 4.75
Indx: Blended Conservative 2.93 0.50 6.18 -3.75 2.08 2.85 n/a
Fund Performance vs. Index Performance (%) 2.76 (0.17) 0.62 2.46 1.27 1.09 n/a
Moderately Conservative 6.35 0.47 11.42 -7.87 0.42 3.16 n/a
Indx: Moderately Conservative 3.93 0.41 9.98 -10.89 -1.12 1.73 n/a
Fund Performance vs. Index Performance (%) 2.43 0.06 1.45 3.02 1.54 1.42 n/a
Growth 7.75 0.49 15.24 -12.91 -1.93 2.63 n/a
Indx: Blended Growth 5.08 0.39 13.25 -17.58 -4.39 0.29 n/a
Fund Performance vs. Index Performance (%) 2.67 0.10 1.99 4.66 2.46 2.34 n/a
Aggressive Growth 11.20 0.31 20.14 -20.90 -4.42 2.05 n/a
Indx: Blended Aggressive Growth 11.17 0.20 20.83 -27.46 -7.04 0.51 n/a
Fund Performance vs. Index Performance (%) 0.03 0.11 (0.69) 6.57 2.62 1.54 n/a

TCG ADVISORS LP

REGISTERED INVESTMENT ADVISOR
Source: Morningstar




Covenant Christian Academy 403(b) Proposed Portfolios 2009 Q2

Tot Ret Tot Ret Tot Ret

Percent Tot Ret Tot Ret Tot Ret Tot Ret Annlzd Annlzd Annlzd
Weight Fund Name YTD 1 Mo 3Mo 12Mo 3YVYr 5Yr 10 Yr
Preservation
40.00% Artio Total Return Bond A 3.53 0.48 3.80 3.07 5.50 5.07 5.83
40.00% Harbor Bond Instl 6.84 0.46 5.97 8.35 7.88 6.05 6.75
20.00% DFA Intermediate Govt Fixed-Income -2.43 0.17 -1.05 8.34 8.16 5.85 6.73
100.00% 3.66 0.41 3.70 6.24 6.98 5.62 6.38

Conservative

35.00% Artio Total Return Bond A 3.53 0.48 3.80 3.07 5.50 5.07 5.83
35.00% Harbor Bond Instl 6.84 0.46 5.97 8.35 7.88 6.05 6.75
5.00% Vanguard Total Stock Mkt Idx 4.40 0.34 16.95 -26.22 -8.12 -1.67 -1.34
15.00% American Funds Growth Fund of Amer 12.28 -0.09 16.85 -26.51 -6.19 0.84 2.75
10.00% American Century Equity Income Inv -2.54 1.10 7.44 -13.69 -3.46 0.96 4.92
100.00% 5.69 0.33 6.79 (1.29) 3.35 3.93 4.75
Moderately
Conservative
20.00% Artio Total Return Bond A 3.53 0.48 3.80 3.07 5.50 5.07 5.83
30.00% Harbor Bond Instl 6.84 0.46 5.97 8.35 7.88 6.05 6.75
6.00% Vanguard Total Stock Mkt Idx 4.40 0.34 16.95 -26.22 -8.12 -1.67 -1.34
12.00% American Funds Growth Fund of Amer 12.28 -0.09 16.85 -26.51 -6.19 0.84 2.75
12.00% American Century Equity Income Inv -2.54 1.10 7.44 -13.69 -3.46 0.96 4.92
4.00% Columbia Acorn Z 9.77 1.09 20.90 -25.83 -7.72 0.95 7.25
6.00% Fidelity Low-Priced Stock 12.02 -0.08 21.60 -22.01 -6.15 1.48 8.43
6.00% Oakmark Global | 11.78 -0.82 29.53 -22.72 -5.40 2.54 n/a
4.00% DFA U.S. Small Cap | 8.62 2.59 25.94 -21.87 -9.86 -1.71 4.66
100.00% 6.35 0.47 11.42 (7.87) 0.42 3.16 n/a




Covenant Christian Academy 403(b) Proposed Portfolios 2009 Q2

Tot Ret Tot Ret Tot Ret
Percent Tot Ret Tot Ret Tot Ret Tot Ret Annlzd Annizd Annlzd
Weight Fund Name YTD 1 Mo 3Mo 12Mo 3Yr 5Yr 10 Yr
Growth
10.00% Artio Total Return Bond A 3.53 0.48 3.80 3.07 5.50 5.07 5.83
15.00% Harbor Bond Instl 6.84 0.46 5.97 8.35 7.88 6.05 6.75
10.00% Vanguard Total Stock Mkt Idx 4.40 0.34 16.95 -26.22 -8.12 -1.67 -1.34
10.00% American Funds Growth Fund of Amer 12.28 -0.09 16.85 -26.51 -6.19 0.84 2.75
10.00% American Century Equity Income Inv -2.54 1.10 7.44 -13.69 -3.46 0.96 4.92
10.00% Columbia Acorn Z 9.77 1.09 20.90 -25.83 -7.72 0.95 7.25
10.00% Fidelity Low-Priced Stock 12.02 -0.08 21.60 -22.01 -6.15 1.48 8.43
10.00% DFA U.S. Small Cap | 8.62 2.59 25.94 -21.87 -9.86 -1.71 4.66
8.00% Oakmark Global | 11.78 -0.82 29.53 -22.72 -5.40 2.54 n/a
7.00% DFA Emerging Markets | 31.51 -0.88 33.14 -24.21 4.27 14.47 8.90
100.00% 7.75 0.49 15.24 (12.91) (1.93) 2.63 n/a
Aggressive
Growth
15.00% Vanguard Total Stock Mkt Idx 4.40 0.34 16.95 -26.22 -8.12 -1.67 -1.34
15.00% American Funds Growth Fund of Amer 12.28 -0.09 16.85 -26.51 -6.19 0.84 2.75
10.00% American Century Equity Income Inv -2.54 1.10 7.44 -13.69 -3.46 0.96 4.92
12.00% Columbia Acorn Z 9.77 1.09 20.90 -25.83 -7.72 0.95 7.25
13.00% Fidelity Low-Priced Stock 12.02 -0.08 21.60 -22.01 -6.15 1.48 8.43
10.00% DFA U.S. Small Cap | 8.62 2.59 25.94 -21.87 -9.86 -1.71 4.66
10.00% Oakmark Global | 11.78 -0.82 29.53 -22.72 -5.40 2.54 n/a
7.00% DFA Emerging Markets | 31.51 -0.88 33.14 -24.21 4.27 14.47 8.90
8.00% DFA Asia Pacific Small Company | 39.28 0.72 45.62 -32.52 1.21 9.86 9.21
100.00% 11.20 0.31 20.14 (20.90) (4.42) 2.05 n/a




Preservation

DFA Intermediate Govt Fixed-

Income, 20.00% Artio Total Return Bond A,
40.00%

Harbor Bond Instl, 40.00%

Conservative

Artio Total Return Bond A,
35.00%

American Century Equity
Income Inv, 10.00%

Harbor Bond Instl, 35.00%
American Funds Growth
Fund of Amer, 15.00%

Vanguard Total Stock Mkt
Idx, 5.00%




Moderately Conservative

Harbor Bond Instl, 30.00%

Vanguard Total Stock Mkt Idx,
6.00%

Artio Total Return Bond A,
20.00%

American Funds Growth Fund
of Amer, 12.00%

DFA U.S. Small Cap |, 4.00%
American Century Equity
Income Inv, 12.00%

Oakmark Global 1. 6.00% Columbia Acorn Z, 4.00%
, O. o

Fidelity Low-Priced Stock,
6.00%

Growth

DFA Emerging Markets I, .
7.00% Artio Total Return Bond A,

10.00%

Oakmark Global I, 8.00%

Harbor Bond Instl, 15.00%
DFA U.S. Small Cap |, 10.00%

Fidelity Low-Priced Stock,
10.00%

Vanguard Total Stock Mkt
Idx, 10.00%

Columbia Acorn Z, 10.00% i
American Century Equity American Funds Growth
Income Inv, 10.00% Fund of Amer, 10.00%




Aggressive Growth

DFA Emerging Markets I, Vanguard Total Stock Mkt Idx,
7.00% 15.00%

\\

Oakmark Global I, 10.00%

American Funds Growth Fund

DFA U.S. Small Cap |, 10.00% of Amer, 15.00%

Fidelity Low-Priced Stock,
13.00%

American Century Equity
Income Inv, 10.00%

Columbia Acorn Z, 12.00%




Covenant Christian Academy 403(b) Proposed Lifecycle Portfolios 2009 Q2

Tot Ret Tot Ret1 Tot Ret Tot Ret Tot Ret Tot Ret Tot Ret
Profile Funds (Fund of Funds) YTD Mo (%) 3 Mo (%) 12 Mo Annlzd 3 Annlzd 5 Annlzd 10
A ° 7 (%) Yr(%) Yr(%)  Yr(%)
Lifecycle Fund Target 2010 3.66 0.41 3.70 6.24 6.98 5.62 6.38
Indx: Blended Target 2010 1.04 0.38 1.00 6.06 6.55 4.99 5.88
Fund Performance vs. Index Performance (%) 2.63 0.03 2.70 0.17 0.43 0.63 0.50
Lifecycle Fund Target 2015 5.69 0.33 6.79 -1.29 3.35 3.93 4.75
Indx: Blended Target 2015 2.93 0.50 6.18 -3.75 2.08 2.85 n/a
Fund Performance vs. Index Performance (%) 2.76 (0.17) 0.62 2.46 1.27 1.09 n/a
Lifecycle Fund Target 2020 6.35 0.47 11.42 -7.87 0.42 3.16 n/a
Indx: Blended Target 2020 3.93 0.41 9.98 -10.89 -1.12 1.73 n/a
Fund Performance vs. Index Performance (%) 2.43 0.06 1.45 3.02 1.54 1.42 n/a
Lifecycle Fund Target 2025 7.75 0.49 15.24 -12.91 -1.93 2.63 n/a
Indx: Blended Target 2025 5.08 0.39 13.25 -17.58 -4.39 0.29 n/a
Fund Performance vs. Index Performance (%) 2.67 0.10 1.99 4.66 2.46 2.34 n/a
Lifecycle Fund Target 2030 7.75 0.49 15.24 -12.91 -1.93 2.63 n/a
Indx: Blended Target 2030 5.08 0.39 13.25 -17.58 -4.39 0.29 n/a
Fund Performance vs. Index Performance (%) 2.67 0.10 1.99 4.66 2.46 2.34 n/a
Lifecycle Fund Target 2035 11.20 0.31 20.14 -20.90 -4.42 2.05 n/a
Indx: Blended Target 2035 11.17 0.20 20.83 -27.46 -7.04 0.51 n/a
Fund Performance vs. Index Performance (%) 0.03 0.11 (0.69) 6.57 2.62 1.54 n/a
Lifecycle Fund Target 2040 11.20 0.31 20.14 -20.90 -4.42 2.05 n/a
Indx: Blended Target 2040 11.17 0.20 20.83 -27.46 -7.04 0.51 n/a
Fund Performance vs. Index Performance (%) 0.03 0.11 (0.69) 6.57 2.62 1.54 n/a

TCG ADVISORS LP

REGISTERED INVESTMENT ADVISOR
Source: Morningstar




Covenant Christian Academy 403(b) Proposed Lifecycle Portfolios 2009 Q2

Tot Ret Tot Ret Tot Ret

Percent Tot Ret Tot Ret Tot Ret Tot Ret Annlzd Annlzd Annlzd
Weight Fund Name YTD 1 Mo 3Mo 12Mo 3Yr 5Yr 10 Yr
Target 2010
40.00% Artio Total Return Bond A 3.53 0.48 3.80 3.07 5.50 5.07 5.83
40.00% Harbor Bond Instl 6.84 0.46 5.97 8.35 7.88 6.05 6.75
20.00% DFA Intermediate Govt Fixed-Income -2.43 0.17 -1.05 8.34 8.16 5.85 6.73
100.00% 3.66 0.41 3.70 6.24 6.98 5.62 6.38
Target 2015
35.00% Artio Total Return Bond A 3.53 0.48 3.80 3.07 5.50 5.07 5.83
35.00% Harbor Bond Instl 6.84 0.46 5.97 8.35 7.88 6.05 6.75
5.00% Vanguard Total Stock Mkt Idx 4.40 0.34 16.95 -26.22 -8.12 -1.67 -1.34
15.00% American Funds Growth Fund of Amer 12.28 -0.09 16.85 -26.51 -6.19 0.84 2.75
10.00% American Century Equity Income Inv -2.54 1.10 7.44 -13.69 -3.46 0.96 4.92
100.00% 5.69 0.33 6.79 (1.29) 3.35 3.93 4.75
Target 2020
20.00% Artio Total Return Bond A 3.53 0.48 3.80 3.07 5.50 5.07 5.83
30.00% Harbor Bond Instl 6.84 0.46 5.97 8.35 7.88 6.05 6.75
6.00% Vanguard Total Stock Mkt Idx 4.40 0.34 16.95 -26.22 -8.12 -1.67 -1.34
12.00% American Funds Growth Fund of Amer 12.28 -0.09 16.85 -26.51 -6.19 0.84 2.75
12.00% American Century Equity Income Inv -2.54 1.10 7.44 -13.69 -3.46 0.96 4.92
4.00% Columbia Acorn Z 9.77 1.09 20.90 -25.83 -7.72 0.95 7.25
6.00% Fidelity Low-Priced Stock 12.02 -0.08 21.60 -22.01 -6.15 1.48 8.43
6.00% Oakmark Global | 11.78 -0.82 29.53 -22.72 -5.40 2.54 n/a
4.00% DFA U.S. Small Cap | 8.62 2.59 25.94 -21.87 -9.86 -1.71 4.66
100.00% 6.35 0.47 11.42 (7.87) 0.42 3.16 n/a




Covenant Christian Academy 403(b) Proposed Lifecycle Portfolios 2009 Q2

Tot Ret Tot Ret Tot Ret
Percent Tot Ret Tot Ret Tot Ret Tot Ret Annlzd Annlzd Annlzd
Weight Fund Name YTD 1 Mo 3Mo 12Mo 3Yr 5Yr 10 Yr
Target 2025
10.00% Artio Total Return Bond A 3.53 0.48 3.80 3.07 5.50 5.07 5.83
15.00% Harbor Bond Instl 6.84 0.46 5.97 8.35 7.88 6.05 6.75
10.00% Vanguard Total Stock Mkt Idx 4.40 0.34 16.95 -26.22 -8.12 -1.67 -1.34
10.00% American Funds Growth Fund of Amer 12.28 -0.09 16.85 -26.51 -6.19 0.84 2.75
10.00% American Century Equity Income Inv -2.54 1.10 7.44 -13.69 -3.46 0.96 4.92
10.00% Columbia Acorn Z 9.77 1.09 20.90 -25.83 -7.72 0.95 7.25
10.00% Fidelity Low-Priced Stock 12.02 -0.08 21.60 -22.01 -6.15 1.48 8.43
10.00% DFA U.S. Small Cap | 8.62 2.59 25.94 -21.87 -9.86 -1.71 4.66
8.00% Oakmark Global | 11.78 -0.82 29.53 -22.72 -5.40 2.54 n/a
7.00% DFA Emerging Markets | 31.51 -0.88 33.14 -24.21 4.27 14.47 8.90
100.00% 7.75 0.49 15.24 (12.91) (1.93) 2.63 n/a
Target 2030
10.00% Artio Total Return Bond A 3.53 0.48 3.80 3.07 5.50 5.07 5.83
15.00% Harbor Bond Instl 6.84 0.46 5.97 8.35 7.88 6.05 6.75
10.00% Vanguard Total Stock Mkt Idx 4.40 0.34 16.95 -26.22 -8.12 -1.67 -1.34
10.00% American Funds Growth Fund of Amer 12.28 -0.09 16.85 -26.51 -6.19 0.84 2.75
10.00% American Century Equity Income Inv -2.54 1.10 7.44 -13.69 -3.46 0.96 4.92
10.00% Columbia Acorn Z 9.77 1.09 20.90 -25.83 -7.72 0.95 7.25
10.00% Fidelity Low-Priced Stock 12.02 -0.08 21.60 -22.01 -6.15 1.48 8.43
10.00% DFA U.S. Small Cap | 8.62 2.59 25.94 -21.87 -9.86 -1.71 4.66
8.00% Oakmark Global | 11.78 -0.82 29.53 -22.72 -5.40 2.54 n/a
7.00% DFA Emerging Markets | 31.51 -0.88 33.14 -24.21 4.27 14.47 8.90
100.00% 7.75 0.49 15.24 (12.91) (1.93) 2.63 n/a




Covenant Christian Academy 403(b) Proposed Lifecycle Portfolios 2009 Q2

Tot Ret Tot Ret Tot Ret
Percent Tot Ret Tot Ret Tot Ret Tot Ret Annlzd Annlzd Annlzd
Weight Fund Name YTD 1 Mo 3Mo 12Mo 3Yr 5Yr 10 Yr
Target 2035
15.00% Vanguard Total Stock Mkt Idx 4.40 0.34 16.95 -26.22 -8.12 -1.67 -1.34
15.00% American Funds Growth Fund of Amer 12.28 -0.09 16.85 -26.51 -6.19 0.84 2.75
10.00% American Century Equity Income Inv -2.54 1.10 7.44 -13.69 -3.46 0.96 4.92
12.00% Columbia Acorn Z 9.77 1.09 20.90 -25.83 -7.72 0.95 7.25
13.00% Fidelity Low-Priced Stock 12.02 -0.08 21.60 -22.01 -6.15 1.48 8.43
10.00% DFA U.S. Small Cap | 8.62 2.59 25.94 -21.87 -9.86 -1.71 4.66
10.00% Oakmark Global | 11.78 -0.82 29.53 -22.72 -5.40 2.54 n/a
7.00% DFA Emerging Markets | 31.51 -0.88 33.14 -24.21 4.27 14.47 8.90
8.00% DFA Asia Pacific Small Company | 39.28 0.72 45.62 -32.52 1.21 9.86 9.21
100.00% 11.20 0.31 20.14 (20.90) (4.42) 2.05 n/a

Target 2040
15.00% Vanguard Total Stock Mkt Idx 4.40 0.34 16.95 -26.22 -8.12 -1.67 -1.34
15.00% American Funds Growth Fund of Amer 12.28 -0.09 16.85 -26.51 -6.19 0.84 2.75
10.00% American Century Equity Income Inv -2.54 1.10 7.44 -13.69 -3.46 0.96 4.92
12.00% Columbia Acorn Z 9.77 1.09 20.90 -25.83 -7.72 0.95 7.25
13.00% Fidelity Low-Priced Stock 12.02 -0.08 21.60 -22.01 -6.15 1.48 8.43
10.00% DFA U.S. Small Cap | 8.62 2.59 25.94 -21.87 -9.86 -1.71 4.66
10.00% Oakmark Global | 11.78 -0.82 29.53 -22.72 -5.40 2.54 n/a
7.00% DFA Emerging Markets | 31.51 -0.88 33.14 -24.21 4.27 14.47 8.90
8.00% DFA Asia Pacific Small Company | 39.28 0.72 45.62 -32.52 1.21 9.86 9.21
100.00% 11.20 0.31 20.14 (20.90) (4.42) 2.05 n/a




Target 2010

DFA Intermediate Govt Fixed-

Income, 20.00% Artio Total Return Bond A,

40.00%

Harbor Bond Instl, 40.00%

Target 2015

Artio Total Return Bond A,
35.00%

American Century Equity
Income Inv, 10.00%

American Funds Growth Fund
of Amer, 15.00%

Harbor Bond Instl, 35.00%

Vanguard Total Stock Mkt Idx,
5.00%

Target 2020

Harbor Bond Instl, 30.00%

Vanguard Total Stock Mkt Idx,
Artio Total Return Bond A, 6.00%

20.00%

American Funds Growth Fund
of Amer, 12.00%

DFA U.S. Small Cap I, 4.00%

American Century Equity
Income Inv, 12.00%

Oakmark Global I, 6.00% Columbia Acorn Z, 4.00%

Fidelity Low-Priced Stock,
6.00%




Target 2025

Artio Total Return Bond A,

DFA Emerging Markets I, 7.00% 10.00%

Oakmark Global |, 8.00%

Harbor Bond Instl, 15.00%
DFA U.S. Small Cap I, 10.00%

Vanguard Total Stock Mkt Idx,

Fidelity Low-Priced Stock,
10.00%

10.00%

American Funds Growth Fund

Columbia Acorn Z, 10.00% of Amer, 10.00%

American Century Equity
Income Inv, 10.00%

Target 2030

Artio Total Return Bond A,
DFA Emerging Markets |, 7.00% 10.00%

Oakmark Global I, 8.00%

Harbor Bond Instl, 15.00%
DFA U.S. Small Cap I, 10.00%

Vanguard Total Stock Mkt Idx,

Fidelity Low-Priced Stock, 10.00%

10.00%

American Funds Growth Fund

Columbia Acorn Z, 10.00% American Century Equity of Amer, 10.00%

Income Inv, 10.00%

Target 2035
DFA Asia Pacific Small Vanguard Total Stock Mkt Idx,
Company |, 8.00% 15.00%

DFA Emerging Markets |, 7.00%

American Funds Growth Fund

Oakmark Global I, 10.00% of Amer, 15.00%

DFA U.S. Small Cap I, 10.00%
American Century Equity

Income Inv, 10.00%

Fidelity Low-Priced Stock, Columbia Acorn Z, 12.00%
13.00%




Target 2040

DFA Asia Pacific Small Vanguard Total Stock Mkt Idx,
Company |, 8.00% 15.00%

DFA Emerging Markets I, 7.00%

American Funds Growth Fund

Oakmark Global I, 10.00% of Amer, 15.00%

DFA U.S. Small Cap |, 10.00%
American Century Equity

Income Inv, 10.00%
Fidelity Low-Priced Stock, Columbia Acorn Z, 12.00%
13.00%
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Am e I’I Can Ce ntU r E u |t I n CO m e I nV Overall Morningstar Rtg”  Incept  Type Total Assets Morningstar Cat
y q y *kkokk 1154 08-01-94 MF  $3,169.3mil  Large Value
Standard Index Category Index
S&P 500 TR Russell 1000 Value TR USD
Performance 06-30-2009 ﬁ ﬁ ﬁ ﬁ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 77 82 73 7 66 75 69 69 75 78 70 S?gélf %
2007 1.08 3.42 170 -425 1.79 e 100K Growth of $10,000
2008 584 -412 -015 -11.31 -20.05 80k Srowth of 313/
gok '™ American Century
2009 929 744 _ -2.54 Equity Income Inv
40k $19,735
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept — Category Average
Std Monthly ~ -13.69 096 492 986 - $11,644
Std Quarterly  -13.69 096 492 986 .’..o e — Standard Index
Total Return 1369 -346 096 492 9.86 g W\_ $11,541
"""""""""""""""""""""""""""""""""""""""""""""""""""""" NA e 10k
+/-Std Index 1252 476 320 7.14 _
+/-CatIndex  15.34 7.65 3.09 5.07 _
% Rank Cat 1 3 5 2 %
Noncat 1368 Mok SBL M2 . HIEE S EE T - - e
7-day Yield (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09 History
Performance Disclosure o 631 | 560 | 662 | 714 | 653 | 778 | 811 | 7.82 | 858 | 7.80 | 6.02 | 5.78 NAV
The Overall Morningstar Rating s based on risk-adjusted 12.97 | -018 | 21.91 | 11.33 | -5.00 | 2425 | 1253 | 2.46 | 1945 | 179 |-20.05 | -2.54 Total Return %
s g"’i’ 4 ed fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ e 1561 |-2122 | 3101 | 2322 | 1740 | 443 | 165 | 245 | 366 | 370 | 1695 | 5.0 -+1- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 266 | 753 | 1490 | 16.92 | 1052 | 578 | 396 | 459 | -280 | 196 | 16.80 | 0.33 -+/- Category Index
The performance data quoted represents pgst performance 55 88 23 50 1 78 % Rank at
and does not guarantee future results. The investment = - = = = = :
return and principal value of an investment will fluctuate — — — — — — 11220 1 1296 | 1371 | 1432 | 1433 | 1411 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  03-31-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg Share 55 Total Stocks %
. since Amount 10 Total Fixed-Income Assets
data quoted herein. For performance data current to the most Cash 1.0 0.0 10 155008 296% Turnover Ratio
recent mant.h-end, please call 800-345-2021 or visit U.S. Stocks 68.0 0.0 68.0 @ amil  ExxonMobil Corporation 6.58
www.americancentury.com. Non-U.S. Stocks 6.6 0.0 6.6 ® 3mil Chevron Corporation 473
Bonds 10.8 0.0 10.8 ) '
Other/Not Classified B7 00 137 P Bmil - ATeT, Inc. a1z
Fees and Expenses e 100'0 0'0 100'0 £ 4mil  Kimberly-Clark Corporation 419
otal I I I i
Sales Charges - - @ .............. 2 03 m|I ....... ! nteICv295% ............................................................. 384
wo S mwemom o E e am s
Deferred Load % NA Value Blend Growth _ . 9 @® 3mil - Wyeth 3.40
. 3 PERatioTIM 104 077 083 @ 7mil Marsh & McLennan Companies 3.38
Fund Expenses z PIC Rat!o ™ 62 086 1.03 @ 3mil  Total SA 2.99
Management Fees % 096 g, CBRM0TM L9 097 109 o .125mi_ WatsonPhamaceutcalsOv1? 278
12b1 Expense % 0.00 g Geo Avg Mkt 28458 077 0.74 @® 3mil  H.J. Heinz Company 2.59
Prospectus Gross Expense Ratio % 0.97 Cap $mil ® 2mil Johnson & Johnson 247
. . Fixed-Income Style g i ml: Q(.SLtRle’\Sllource;, ln(t:)b ¢ ;ég
FiskandRetum Profie sotn low AR Duaton — @ ol lied Waste s 144n 425% 196
1,154 fi ScTr 951 f St‘i(r 452 flotrr % Avg Eff Maturity - - l
. s unds unds = AvgCredit Quality - -
Morningstar Rating 5% 5% 5% g Avg Wtd Coupon 303 Sector Weightings Stocks%  Rel Std Index
Morningstar Risk Low Low Low g Avg Wtd Price 94.25 O Information Economy 116 0.48
Morningstar Return High High High m Software 04 0.08
avr 5Yr 10vr Credit Analysis Bond % Hardware 3.0 0.29
Standard Deviation 1326 1090 1134 AMA — &4 Meda 01 005
Mean 346 0.96 492 AA _ Telecommunication 8.1 1.14
Sharpe Ratio -0.42 -0.14 021 A — & Service Economy 344 0.90
p—— p ESB — Healthcare Services 114 0.89
MPT Statistics Standard Index Best Fit Index _ X
Morningstar US Value TR U B - Consumer Services 48 0.56
Alpha 0.81 2.76 Below B Business Services 41 1.24
Beta 0.66 0.65 NR/NA - H Financial Services 14.1 1.04
R-Squared 89.93 9232 el Manufacturing Economy 54.0 1.44
E Consumer Goods 173 1.59
Regional Exposure Stocks % Rel Std Index :
12-Month Yield 3.68% Americas 930 0.93 B3 industrial Goods 35 0.34
30-day SEC Yield 2.99 Greater Europe 69 7B ey 199 162
Potential Cap Gains Exp -27.37% Assets Greater Asia 0.1 _ u Utilities 133 331
Operations
Family: ~ American Century Investments Objective: Equity - Income Minimum IRA Purchase: $2,500
Manager: Phillip Davidson Ticker: TWEIX Minimum Initial Purchase: $2,500
Tenure: 14.9 Years Min Auto Investment Plan: $2,500 Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure
statement.
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Amerlcan Fu nds GTOWth Fu nd Of Amer R5 Overall Morningstar Rtg”  Incept  Type Total Assets Morningstar Cat
*kxk 1565 05-15-02 MF  $14,028.3 mil Large Growth
Standard Index Category Index
S&P 500 TR Russell 1000 Growth TR USD
Performance 06-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 88 86 82 81 82 88 89 88 89 83 84 S?gélf %
2007 146 780 448 264 1126 e 100k Srowth of $10.000
2008 78 131 -1496 -2304 -38.88 B oo
60k merican Funds
2009 -391  16.85 _ _ 1228 Growth Fund of Amer
40k $20,583
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept — Category Average
Std Monthly ~ -26.51 __ 084 263 \ . - $10,569
Std Quarterly ~ -26.51 __ 084 _ 2863 .‘\" S Ao V4 — Standard Index
. y L A~ \J\ $11,541
TolReun 2651 619 084 275 263 g P s Y
+/-StdIndex 030 2.03 308 497 _ o d N
+/-CatIndex -2.01 -0.74 2.67 6.93 _
% Rank Cat 46 41 10 4 &
NonCat 160 1565 124 882 .. HIEE S E Em e - - emeue
7-day Yield (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09 History
Performance Disclosure o | | __ | __|1847 | 2456 | 27.37 | 30.85 |32.86 | 34.00 | 20.44 | 22.95 NAV
The Overall Morningstar Rating is based on risk-adjusted 3178 | 4570 | 749 |-1228 |-21.84 | 3325 | 1224 | 1453 | 11.24 | 11.26 |-38.88 | 12.28 Total Return %
s g"’i’ 4 ed fr e Wl‘?’gzlte)d rere ‘;f the ;’T’ e 320 | 2466 | 1659 | 039 | 026 | 457 | 136 | 962 | 455 | 577 | -188 | 912 /- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 693 | 1254 | 2991 | 814 | 604 | 350 | 594 | 927 | 217 | 055 | 044 | 075 -+/- Category Index
The performance data quoted represents pgst performance 17 14 6 16 62 37 2 % Rank at
and does not guarantee future results. The investment o - = = o :
return and principal value of an investment will fluctuate — — — — 11311 11400 | 1495 | 1642 | 1748 | 1809 | 1908 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  03-31-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share 2;% ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 14.7 0.0 14.7 T;-Czeooa mount 2% rﬁﬁov';e R'a,ggome ssets
recent mant.h-e?d, 5/ease call 800-421-0180 or visit H.S. 3tgcksst ) igg gg ?gg ® 12mil Google, Inc. 3.05
www.americanfunds.com. on-U.S. Stocks . I . 172mil  Oracle Corporation 208
Bonds 21 0.0 21 ) )
Other/Not Classified 0.0 0.0 0.0 S 153 mil  Cisco Systems, Inc. 2.46
Fees and Expenses e 100'0 0'0 100'0 @ 24 mil Apple, Inc. 243
otal I I I i ; ;
Sales Charges - - @ .............. 127 m|I ....... M icros Oﬂ Corporatlon .................................................. 224
Front-End Load % NA  Eauity Style 2‘:;{2:25 Z‘"l’t In;:)! cR:tl @ 40 mil  Philip Morris International | 1.36
Deferred Load % NA  Yaue Blend Gowth _ ¢ e 10mil - Roche Holding AG 135
P creov 23008 g 14071 Berkshire Hathaway Inc. A 117
Fund Expenses z PIC Rat!o ™ 7.1 098 0.74 @ 90 mil  Yahoo, Inc. 1.10
Management Fees % 027 g  LoRatoIM 20 L0 01 © . louml EMCCoporaton 110
12b1 Expense % _ 0.00 e geo Q"gl Mkt 26799 081 082 g 28mil Schiumberger, Ltd. 109
Prospectus Gross Expense Ratio % 037 ap smi e 35mil  Barrick Gold Corporation 1.08
. . Fixed-Income Style g g; ml: Lar_%e; (p:orpolra;tlon. | 182
Risk and Return Profile Short Int  Long Avg Eff Duration _ pe mlI nited Parce! herVIce, nc. .
3vr 5vr 10V = Avg Eff Maturity 41 mil  J.P. Morgan Chase & Co. 1.04
. ' 1565funds 1,294 funds 663 funds - Avg Crediit Quality _
Morningstar Rating™ 3% 5% 5% g Avg Wtd Coupon 799 Sector Weightings Stocks%  Rel Std Index
Morningstar Risk -Avg Avg Avg g Avg Wtd Price 94.34 O Information Economy 30.4 1.25
Morningstar Return Avg +Avg High m Software 8.7 1.88
3vr 5y 10y Credit Analysis Bond % Hardyvare 16.3 1.62
Standard Deviation 1888 1504 1792 AMA — &4 Meda 46 1.89
Mean 6.19 0.84 275 AA _ Telecommunication 0.7 0.10
Sharpe Ratio -0.40 -0.06 007 A — & Service Economy 40.4 1.06
p—— p ESB — Healthcare Services 143 112
MPT Statistics Standard Index Best Fit Index .
Russell 1000 Growth TR US B : Consumer Services 8.2 0.96
Alpha 1.76 -1.08 Below B Business Services 10.5 3.19
Beta 0.96 097  NRINA — B Financial Services 74 0.55
R-Squared 92.63 97.18 &1 Manufacturing Economy 29.1 0.78
E Consumer Goods 6.5 0.60
) Regional Exposure Stocks % Rel Std Index Industrial Goods 12,0 116
12-Month Yield — Americas 89.3 0.89 g ' '
30-day SEC Yield — Greater Europe 8.3 _ Energy 9.9 0.80
Potential Cap Gains Exp -18.34% Assets Greater Asia 24 _ u Utilities 0.7 0.18
Operations
Family:  American Funds Objective: Growth Minimum IRA Purchase: $250
Manager: James E. Drasdo Ticker: RGAFX Minimum Initial Purchase: $250
Tenure: 23.7 Years Min Auto Investment Plan: $250 Purchase Constraints: A

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and
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therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Moringstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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Artio Total Return Bond A

Overall Morningstar Rtg"

*xkk 983
Standard Index

Incept

07-01-92 MF  $304.6 mil

Type Total Assets Morningstar Cat

Intermediate-Term Bond
Category Index

BarCap US Agg Bond TR USD BarCap US Govt/Credit 5-10 Yr TR US
Performance 06-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Fixed Income
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 97 98 91 95 36 82 58 70 77 80 92 Bond %
2007 1.06 0.21 3.15 2.85 7.45 100k Growth of $10,000
80K !
2008 184 084 262 224 054 cox ™ Artio Total Return Bond A
2009 -0.26  3.80 _ __ 353 $18,839
a0k
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept gigeggg Average
Std Monthly 3.07 _ 5.07 5.83 586 20k — Standard Index
StdQuarterly 307 507 583 586 b $19,157
TotalRetum 307 550 507 583 586 M
------------------------------------------------------------------------------------------------- e
+/-StdIndex 298 093 006 -015 10k
+/-CatIndex  -2.11 -0.92 013 -0.57 _
% Rank Cat 49 31 1 13 "
NonCat U2 3 B0 A =II=M==— AR N =R T
7-day Yield (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09 History
Performance Disclosure o 1220 | 1131 | 1150 | 11.69 | 12.73 | 1327 | 1355 | 13.04 | 1314 | 1336 | 1266 | 12.86 NAV
The Overall Morningstar Rating s based on risk-adjusted 960 | 341 | 612 | 594 | 1413 | 972 | 567 | 208 | 479 | 745 | 054 | 353 Total Return %
s g"’i’ 4 ed fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ e 091 | 259 | 551 | 250 | 388 | 562 | 133 | 0.35 | 0.46 | 048 | 470 | 163 -+1- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 054 | 053 | 632 | 288 | 110 | 375 | 037 | 025 | 098 | 010 | -452 | 260 -+/- Category Index
The performance data quoted represents pgst performance 1 9 a1 o1 1 8 6 35 18 6 3 73 % Rank at
and does not guarantee future results. The investment :
return and pffnL‘/pB/ value of an investment will fluctuate 495 561 614 706 784 952 1035 1043 1092 1097 1135 1163 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  05-31-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share 312 ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 13.1 0.0 13.1 ST_C;OOQ mount 341% rﬁﬁov';e R'a,ggome ssets
recent mgnfth-;nd, please call 800-387-6977 or visit H.S. 3tgcksst ) gg gg 88 ” 43 mil ENMA 9.6
www.artiolunas.com. o 2.5. S10Cs ‘ ‘ @ 61 mil  US Treasury Bond (Fut) -4.82
Bonds 94.2 7.9 86.4 )
Other/Not Classified 05 00 05 SLmi FHLMC 4.06
Fees and Expenses e 107'9 7'9 100'0 £ 39mil  US Treasury Bond (Fut) -3.03
otal . . I
Sales Charges - - ®41 mIIFHLMCGS% ................................................................ 293
Front-End Load % NA  Eauity Style 2‘:;{2{"25 Z‘\’/’T m::X' CR;' 28mil  France(Govt Of) 4% 2.40
Deferred Load % NA  Yaue Blend Gowth _ ¢ e 25mil  FHLMC 6.5% 177
] PIE Ratio TTM — —_ ®© 26mil US Treasury Note 171
Fund Expenses z PIC Ratio TTM - - ® 32mil  New Sth Wales Tsy 5.5% 1.68
Management Fees % 035 g  BReoTIM — i USTreasuyBond4375% . L1l
12b1 Expense % _ 025 £ o Mt - - 15mil US Treasury Note 1.375% 100
Prospectus Gross Expense Ratio % 0.70 p P 14mil  Bp Cap Mkts 3.625% 0.94
- : Fixed-Income Style 3% 14mil - FNMA i 0.93
Risk and Return Profile Short It Long Avg Eff Duration 461 g 1‘21 ::: LJ:LI;?SUW Note 2.25% g-zg
983 f 3;” 860 f 5;[ 476 flO;(r . = Avg Eff Maturity 7.9 l
, o uncs unos unes = Avg Credit Quality AA _
Morningstar Rating 3% 4% 4% g Avg Wtd Coupon 522 Sector Weightings Stocks%  Rel Std Index
Morningstar Risk Avg Avg +Avg g Avg Wtd Price 101.38 O Information Economy _ _
Morningstar Return Avg +Avg +Avg m Software . B
avr 5Yr 10vr Credit Analysis 12-31-2008 Bond % Hardware _ _
Standard Deviation 490 415 449 AAA 7061 R4 Meda — —
Mean 550 5.07 583 AA 7.32 Telecommunication _ _
Sharpe Ratio 0.52 0.47 059 A 1483 G service Economy _ _
BBB 7.24 Healthcare Services _ _
MPT Statistics Standard Index Best Fit Index BB 0.00 X
BarCap US Universal TR US B 0.00 - Consumer Services — —
Alpha 117 -0.60 Below B 0.00 Business Services _ _
Beta 110 108 NR/NA 0.00 H Financial Services _ _
R-Squared 8246 91.56 el Manufacturing Economy . .
E Consumer Goods _ _
Regional Exposure Stocks % Rel Std Index :
12-Month Yield _ Americas _ -~ E Industrial Goods . .
30-day SEC Yield — Greater Europe B _ 4] Energy o o
Potential Cap Gains Exp -3.01% Assets Greater Asia o o u Utilities _ _
Operations
Family:  Artio Global Objective: Worldwide Bond Minimum IRA Purchase: $100
Manager:Richard C. Pell Ticker: BJBGX Minimum Initial Purchase: $1,000
Tenure: 11.0 Years Min Auto Investment Plan: $1,000 Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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Cohen & SteerS Realt Shares Overall Morningstar Rtg”  Incept  Type Total Assets Morningstar Cat
y *kkk 232 07-02-91 MF  $981.0 mil Real Estate
Standard Index Category Index
S&P 500 TR DJ US Select REIT TR USD
Performance 06-30-2009 ﬁ ﬁ @ ﬁ ﬁ ﬁ ﬁ ﬁ ﬁ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % % 9 93 01 100 100 100 98 99 97 S?gélf %
2007 217 907 228 -1496 -19.19 S e 100k Srowth of $10.000
2008 270 517 424 -3539 -34.40 B0k o o
60k Cohen & Steers
2009 -30.71  29.59 _ __ -10.20 Realty Shares
40k $16,598
Trailing Returns 1vyr 3Yr 5Yr  10Yr  Incept w — Category Average
Std Monthly -39.52 __ -0.67 6.44 9.58 M#/‘ .\ - $14,704
Std Quarterly  -39.52 -067 644 958 = — Standard Index
— A~ [
Total Return 3952 -17.09 -0.67 644 958 Sl \%/ 1| \J\—w $11,541
+/-Stdindex -13.31 -887 157 866  __ "'Q,..N ' 10
+/- Cat Index 5.83 2.64 2.61 0.91 _
% Rank Cat 16 19 10 12 &
Nomcat %64 22 R % === = N T R T
7-day Yield (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09 History
Performance Disclosure o 37.98 | 36.91 | 44.26 | 44.41 | 4334 | 5564 | 69.66 | 7259 | 89.45 | 58.80 | 37.01 | 32.36 NAV
The Overall Morningstar Rating s based on risk-adjusted 1807 | 2.68 | 2663 | 570 | 279 | 3800 | 3848 | 14.88 | 37.13 |-19.19 |-34.40 |-10.20 Total Return %
s g"’i’ 4 ed fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ e 4665 |-1836 | 3573 | 1750 | 2489 | 9.41 | 27.60 | 9.97 | 2134 |-2468 | 260 |-13.36 -+1- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 106 | 526 | 441 | -6.65 | 079 | 191 | 532 | 106 | 116 | -163 | 4.80 | 293 -+/- Category Index
The performance data quoted represents pgst performance 7 9 63 % 7 2 8 2 19 85 9 47 % Rank at
and does not guarantee future results. The investment :
return and pffnL‘/pB/ value of an investment will fluctuate 91 125 138 152 168 206 252 279 306 372 265 274 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  12-31-2008
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share 53 ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 33 0.0 33 gg_czeooa mount 99% rﬁﬁov';e R'a,ggome ssets
recent month-end, please call 800-437-9912 or visit U.S. Stocks 96.1 0.0 96.1 S 2mil  Simon Property Group, Inc. .82
www.cohenandsteers.com. Non-U.S. Stocks 0.6 0.0 0.6 . )
S 1mil  Public Storage 7.00
Bonds 0.0 0.0 0.0 )
Other/Not Classified 00 00 00 ° Zmil-Vorado Realty Trust 6.78
Fees and Expenses o 100'0 0'0 100'0 @® 3mil  Equity Residential 5.43
otal I I I i ;
Sales Charges - - @ .................. 1 m|I ....... B OStoanpemeS‘mc ................................................. 532
Front-End Load % NA  Eouity Style g‘l’;gg:gs ;“’/’T In;;' CR;' e 841,536  Federal Realty Investment Tru 3.80
Deferred Load % NA  Yaue Blend Gowth _ ¢ ® 6mil  Host Hotels & Resorts, Inc. 354
3 PERatioTIM 171 126 072 @ 1mil  Regency Centers Corporation 354
Fund Expenses z PIC Rat!o ™ —_ = = e 1mil  Ventas, Inc. 2.83
Management Fees t 02 g  PORAOTM L3 O0BAR @ LI HOPUIIE, o 275
12b1 Expense % _ 0.00 e gzo Qr\:w?l Mkt 3821 010 083 g 3mil  ProLogis Trust 275
Prospectus Gross Expense Ratio % 1.00 P 3% 1mil  Nationwide Health Properties, 2.46
. . Fixed-Income Style g 5042'80'2| ﬁH\van?Eigy (;ommij_mt?s, I?c. ;ié
Risk and Return Profile Short It Long Avg Eff Duration _ o ; ::I Moascpéri :ycor;PanleS 1us o
232 f ScTr 202 f 5[‘i(r 95 flO;(r - Avg Ef Maturity - = .
, ] uns unos unes = Avg Credit Quality _
Morningstar Rating™ 4k 4k 4k g Avg Wtd Coupon Sector Weightings Stocks%  Rel Std Index
Morningstar Risk Avg Avg Avg g Avg Wtd Price - O Information Economy 0.0 0.00
Morningstar Return +Avg +Avg +Avg - m Software 0.0 0.00
avr 5Yr 10vr Credit Analysis Bond % Hardware 0.0 0.00
Standard Deviation 3682 3035 2369 AMA — &4 Meda 00 000
Mean 17.09 067 644 PA _ Telecommunication 0.0 0.00
Sharpe Ratio -0.40 0.03 026 A — & Service Economy 97.2 2.55
p—— p ESB — Healthcare Services 0.0 0.00
MPT Statistics Standard Index Best Fit Index .
DJ US Select REIT TR USD B : Consumer Services 17 0.20
Alpha 0.82 0.78 Below B Business Services 04 0.12
Beta 1.60 0.93 NR/NA - H Financial Services 95.1 7.05
R-Squared 67.27 99.31 el Manufacturing Economy 2.7 0.07
E Consumer Goods 0.0 0.00
) Regional Exposure Stocks % Rel Std Index Industrial Goods 27 0.26
12-Month Yield — Americas 100.0 1.00 g ' ‘
30-day SEC Yield — Greater Europe 0.0 . Energy 0.0 0.00
Potential Cap Gains Exp -54.95% Assets Greater Asia 0.0 _ u Utilities 0.0 0.00
Operations
Family:  Cohen & Steers Objective: Specialty - Real Estate Minimum IRA Purchase: _
Manager: Martin Cohen Ticker: CSRSX Minimum Initial Purchase: $10,000
Tenure: 18.0 Years Min Auto Investment Plan: $10,000 Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure
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COI u m b | a Acorn Z Overall Morningstar Rtg”  Incept  Type Total Assets Morningstar Cat
*kkk 794 06-09-70 MF  $8,291.9 mil  Mid-Cap Growth
Standard Index Category Index
S&P 500 TR Russell Mid Cap Growth TR USD
Performance 06-30-2009 % @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 92 92 94 93 84 91 01 93 94 % 97 S(t]g::lz/ %
2007 454 670 024 322 769 e 100K Srowth of $10.000
2008 986 090 977 -2511 -3855 B b Ao 2
2009 920 2090 9.77 o =
: - _ _ - $23,836
a0k
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept bl git;gg;y Average
Std Monthly 2583  __ 095 725 1427 pwe . M"“’ NG 'V . s — Standard Index
Std Quarterly ~ -25.83 __ 095 725 1427 -ﬂ\‘ ./ w%wv:\ 11,541
TotalRetun  -2583 -7.72 095 725 1427 ==
------------------------------------------------------------------------------------------------- SR E’\.v 4 N Lok
=+/- Std Index 0.38 0.50 3.19 9.47 _
+/- Cat Index 4.50 0.21 1.39 7.23 _
% Rank Cat 25 46 23 3 m
pre®.M.B.8.. 5 EB8EBEBEBSES mme
7day Y|e|d ................................................................................ (within category)
- 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09 History
Performance Disclosure o 1685 | 1853 | 17.21 | 17.88 | 1550 | 22.56 | 26.45 | 2817 | 29.71 | 29.61 | 17.71 | 19.44 NAV
The Overall Morningstar Rating s based on risk-adjusted 6.02 | 3333 | 1006 | 614 |-1331 | 4568 | 2151 | 13.11 | 1445 | 7.69 |-3855 | 9.7 Total Return %
s gei’ged f"’(’,’; a Wl‘?’gzlte)d&"”",ge ‘;f the ;’T’ee" 2256 | 1234 | 1916 | 1803 | 879 | 17.00 | 1063 | 820 | -1.34 | 220 | -L55 | 6561 +/- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 1184 1791 | 2181 | 2629 | 1410 | 297 | 603 | 1.01 | 379 | 374 | 577 | -6.84 -+/- Category Index
The performance data quoted represents past performance 13 81 17 68 % Rank at
and does not guarantee future results. The investment = - = = = = = = :
return and principal value of an investment will fluctuate — — — — — — — — | 994 [ 967 | 934 | 906 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  05-31-2009
Current performance may be lower or higher than return Composition % long%  Short%  Net%  Share Chg A Sharet 3‘% ??: E_‘OCdkT A “{“
. since mount otal Fixed-Income Ssets
data quoted herein. For performance data current.tf‘J the most Cash 3.0 0.0 29 540000 21% Turnover Ratio
recent month-end, please call 800-345-6611 or visit . H.S. 3tgcksst ) ?gi gg flsgi 7mil Crown Castle International Co 137
Bg:(-js. - otocks 0' 0 0' 0 0' 0 4mil  Southwestern Energy Company 1.35
" ! ! ! 6mil  Coach, Inc. 1.34
Fees and Expenses Other/Not Classified 0.1 0.0 0.1 Smil Ametek, Inc. 122
Sales Charges Total 100.0 0.0 1000 4mil  Donaldson Company, Inc. 1.22
Front-End Load % NA  Eauity Style 2‘::[{2:‘25 Z‘"l’t In;:)! cR:tl 9mil  People's United Financial, In 1.21
Deferred Load % NA Ve Blend Growth _ _ 9 e 4mil  Expeditors International of W 1.19
& PERatioTIM 163 1.21 103 3mil  FMC Technologies, Inc. 111
Fund Expenses S PIC Rat!o ™ 7.7 106 0.76 1mil  ITT Educational Services, Inc 1.11
Management Fees % 064 g  CBRA0TM - 19 088 077 4mi_ Amphenol Cooration L09
12b1 Expense % 0.00 g GeoAvgMit 1883 0.05 040 g 3mil  BOK Financial Corp. 1.05
Prospectus Gross Expense Ratio % 0.76 Cap $mil @ 3mil Fugro 101
Fixed-Income Style 4mil  Eaton Vance Corporation 0.99
Risk and Return Profile short Int  Long Avg Eff Duration 4mil  Bally Technologies, Inc. 0.97
3vr 5vr 10V = Avg Eff Maturity - 10 mil tw telecom inc. 0.97
794 funds 658 funds 331 funds = Avg Credit Quality -
' ) = —
Morningstar Rating™ 3% 4% 5% g Avg Wtd Coupon Sector Weightings Stocks%  Rel Std Index
Morningstar Risk Avg Avg -Avg g Avg Wtd Price - O Information Economy 16.9 0.70
Morningstar Return Avg +Avg High - m Software 48 1.05
3y 5vr 0 Credit Analysis Bond % Hardware 59 0.58
Standard Deviation 2203 1876 1817 AMA — Ba Meda 16 065
Mean 772 0.95 705 AA _ Telecommunication 4.6 0.64
Sharpe Ratio -0.39 -0.02 031 A — & Service Economy 534 1.40
p—— p ESB — Healthcare Services 12.7 0.99
MPT Statistics Standard Index Best Fit Index _ X
Morningstar Mid Cap TR US B - Consumer Services 142 1.66
Alpha 236 1.23 Below B Business Services 12.4 3.78
Beta 1.12 0.95 NR/NA - H Financial Services 14.1 1.05
R-Squared 92.70 98.73 el Manufacturing Economy 29.7 0.79
E Consumer Goods 6.2 0.57
Regional Exposure Stocks % Rel Std Index :
12-Month Yield _ Americas 917 0.02 g Industrial Goods 14.6 141
30-day SEC Yield — Greater Europe 5.2 . Energy 8.4 0.69
Potential Cap Gains Exp 3.39% Assets Greater Asia 3.1 _ u Utilities 0.4 0.11
Operations
Family:  Columbia Objective: Growth Minimum IRA Purchase: $1,000
Manager: Charles McQuaid Ticker: ACRNX Minimum Initial Purchase: $2,500
Tenure:  30.6 Years Min Auto Investment Plan: $50 Purchase Constraints: A

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and
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DFA Asia Pacific Small Company |

Overall Morningstar Rtg"

*kk 105
Standard Index
MSCI EAFE NR USD

Incept

01-05-93 MF  $76.3 mil

Type Total Assets Morningstar Cat

Pacific/Asia ex-Japan Stk
Category Index
MSCI AC Far East Ex Japan NR USD

Performance 06-30-2009 ﬁ ﬁ ﬁ @ ﬁ ﬁ @ @ @ @ @ ﬁ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 98 98 % B 93 % 98 98 99 99 100 o S?gélf %
2007 10.77  20.82 491 -025 40.05 100k Growth of $10,000
2008 1185 059 -27.56 -33.12 -57.04 B A Peciic
60k
2009 435 4562 3928 W Small Company |
o’ 40k $31,137
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept M./ — Category Average
StdMonthly 3252 986 921 7.6 o e~ |\ o 20820
StdQuarterly -3252  __ 986 921  7.69 */’\/S — Standard Index
TotalRetun -3252 121 986 921 769 7 \/ $14,026
+/-StdIndex 117 919 755 805 W\ g opeetTT Y 10k
+/-CatIndex -13.27 -2.18 -1.44 4.93 _
%RankCat . ST LA L &«
No. in Cat 153 105 79 65 E E E E g g g E E g E E Performance Quartile
7day Y|e|d ................................................................................ (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09 History
Performance Disclosure o 614 | 1002 | 779 | 752 | 7.63 | 1215 | 1455 | 1516 | 2043 | 27.89 | 11.40 | 15.69 NAV
The Overall Morningstar Rating is based on risk-adjusted 19.08 | 7027 |-1849 | 035 | 664 | 6559 | 2410 | 800 | 39.31 | 4005 |-57.04 | 39.28 Total Return %
s g"’i’ 4 od fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ 06, 3908 | 4330 | -432 | 2179 | 2258 | 27.00 | 385 | 5.54 | 12.97 | 2888 |-13.66 | 3133 +/- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. | 738 | 1822 | 259 | 1601 |21.07 | 691 |-1333 | 7.57 | 356 | 648 | 586 -+/- Category Index
The performance data quoted represents past performance 80 8 33 30 6 29 1 % 26 73 % 37 % Rank at
and does not guarantee future results. The investment :
return and principal value of an investment will fluctuate s 86 86 86 92 85 91 93 1 108 | 112 | 138 | 168 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  03-31-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share 988 ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 2.0 0.0 2.0 ST_C;OOQ mount rﬁﬁov';e R'a,ggome ssets
recent month-end, please call 310-633-7885 or visit U.S. Stocks 0.0 0.0 0.0 S 323152 N er Hope Corporation Limited 157
www. dfafunds. com. go:(—ju.s. Stocks 9[7)3 gg 9;3 © 364963 Fisher & Paykel Healthcare Co 121
O(tJhers/Not Classied 01 oo o1 © 357,568  Sky City Entertainment Group 1.05
Fees and Expenses o 100'0 0'0 100'0 © 672,657  Tap Oil Limited 0.84
ota I I I ! - .
Sales Charges - - @ ............ 522,695SlgmaPharmaceutlcaIslelted ................................... 071
Front-End Load % NA  Eauity Style gf;gg:gs :‘;‘T m;:x' CR;' e 34,704  Reece Australia Limited 0.71
Deferred Load % NA  Yaue Blend Gowth _ ¢ e 124,661  Downer EDI Limited 0.70
% P/E RatI.O ™ 59 0.52 0.48 e 91,990  ABB Grain Ltd 0.70
Fund Expenses z PIC Rat!o ™ 46 075 e 106,417  InvoCare Limited 0.69
Management Fees % 050 g  LoRatolM o 08 080 _  © 194545 Davddonestimted 069
12b1 Expense % 0.00 . 2 CeoAMit 285 001 002 g 213,154 Australian Worldwide Explorat 0.66
Prospectus Gross Expense Ratio % 061 Cap Smil e 221,633  Macquarie Communications Infr 0.65
. . Fixed-Income Style g 301,921  Australian Infrastructure Fun 0.63
Risk and Return Profile Short It Long Avg Eff Duration 304,009 DUET Group 0.62
3y 5yt 0¥ = Avg Eff Maturity — © 40,710  JB Hi Fi Limited 0.60
105 funds 79 funds 65 funds = Avg Credit Quality -
' ) = _
Morningstar Rating™ 2% 2% 3% g Avg Wtd Coupon Sector Weightings Stocks%  Rel Std Index
Morningstar Risk +Avg +Avg Avg & AvgWtd Price B O Information Economy 9.3 0.83
Morningstar Return -Avg -Avg Avg m Software 10 1.08
avr 5Yr 10vr Credit Analysis Bond % Hardware 2.8 2.78
Standard Deviation 3661 2937 2408 AMA — Ba Meda 43 326
Mean 121 9.86 921 AA _ Telecommunication 1.2 0.15
Sharpe Ratio 0.14 0.37 03 A — & Service Economy 473 1.14
p—— p ESB —_ Healthcare Services 55 0.66
MPT Statistics Standard Index Best Fit Index _ X
MSCI Pacific Ex Japan NR B - Consumer Services 11.0 2.34
Alpha 17.96 3.13 Below B Business Services 16.2 4.28
Beta 1.50 123 NR/NA - H Financial Services 145 0.59
R-Squared 90.42 92.56 &1 Manufacturing Economy 434 0.92
E Consumer Goods 54 0.30
) Regional Exposure Stocks % Rel Std Index Industrial Goods 23.9 158
12-Month Yield — Americas 78 112.00 g ' '
30-day SEC Yield — Greater Europe 0.0 0.00 Energy 108 1.26
Potential Cap Gains Exp -69.29% Assets Greater Asia 92.1 261 u Utilities 33 0.58
Operations
Family:  Dimensional Fund Advisors Objective: Pacific Stock Minimum IRA Purchase: _
Manager: Karen Umland Ticker: DFRSX Minimum Initial Purchase: $0
Tenure: 10.6 Years Min Auto Investment Plan: Purchase Constraints: AT/

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
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DFA Emerging Markets |

Overall Morningstar Rtg"

*xkk 256
Standard Index
MSCI EAFE NR USD

Incept

04-25-94 MF  $1,675.7 mil

Category Index
MSCI EM NR USD

Type Total Assets Morningstar Cat
Diversified Emerging Mkts

Performance 06-30-2009 ﬁ ﬁ ﬁ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 92 9 91 B 89 88 % 9% % 99 100 o S?gélf %
2007 440 1530 944 325 36.02 100k Growth of $10,000
80K !
gggg ?;2 32161 2015 -27.83 'gigg o ™ DFA Emerging Markets |
-1 - _ _ - $29,499
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept ’ﬂ - ggtze?g:rly Average
StdMonthly 2421 __ 1447 890 715 o — Standard Index
Std Quarterly  -24.21 _ 1447 890 715 $14,026
TotalReturn  -2421 427 1447 890 7.5 \M\\ &M Ao
+/-Stdindex 714 1225 1216 774 ’vafv AW R
+/- Cat Index 3.86 132 025 0.20 _
% Rank Cat 13 12 21 39 "
Nomeat 32T %60 I == IE == T e s
7-day Yield o (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09 History
Performanca Disclosure 830 | 1415 | 997 | 917 | 819 | 1296 | 1650 | 20.80 | 26.14 | 3353 | 1635 | 21.31 NAV
The Overall Morningstar Rating s based on risk-adjusted 943 | 7170 |-29.15 | -6.78 | -9.45 | 60.17 | 20.93 | 29.86 | 29.17 | 36.02 |-49.20 | 3151 Total Return %
s g"’i’ 4 od fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ 06, 2943 | 4473 |-1498 | 1466 | 649 | 2158 | 968 | 1632 | 283 | 2485 | 5.82 | 23.56 +/- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. | 521 | 168 | 416 | 328 | 435 | 438 | 414 | -300 | 337 | 413 | -450 -+/- Category Index
The performance data quoted represents pgst performance 3 26 37 79 P 24 13 63 73 55 17 55 % Rank at
and does not guarantee future results. The investment :
return and pffnL‘/pB/ value of an investment will fluctuate 143 150 159 175 184 196 202 212 242 274 312 382 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  03-31-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share 573 ?ta: E_tocdkT A %
data quoted herein. For performance data current.tf‘J the most Cash 1.0 0.0 1.0 ST_C;OOQ mount - rﬁﬁov';e R'a,ggome ssets
recent dr;c;nthd-end please call 310-633-7885 or visit H.S. 3tgcksst ) 932 gg 932 S 89,366  Samsung Electronics 292
yww.dlaiunas.com. B°:('j - S10CKS 00 00 oo © imi  Sasol, Ltd. ADR 268
O(tJherS/Not Classified 1' 4 0. 0 1' 4 S) 745,045  Teva Pharmaceutical Industrie 2.65
Fees and Expenses : : : © 20 mil  Taiwan Semiconductor Manufact 2.44
sales Charges Total 1000 00 1000 g 948,363 Reliance Industries Ltd. 2.26
Front-End Load % NA  Eauity Style Partfolio Pot  Rel Rel g 1mi  Brazilian Petroleum Corporati 2.24
Deferred Load % NA YA Blend Gowth Stafistics Mg ndex Cat g 841,368  Brazilian Petroleum Corporati 203
. &  PERatioTIM 9.7 085 552 g 16mil  America Movil, S.AB. de C.V. 174
Fund Expenses z PICRatioTIM 57 095 __ @ 469,373 China Mobile Ltd. ADR 161
Management Fees % 050 o PIBRatioTIM 16 120 131 g 52mil  Bank of China 1.37
1201 Expense % 0.00 g GeoAvgMkt 10737 043 0.70 @ .................. i tnGroulemlted ....................................................... 131
Prospectus Gross Expense Ratio % 0.60 Cap $mil 3 1mil  Itau Unibanco Hold Pfd 1.29
. . Fixed-Income Style g 31 ml: IEnduanaSI:r/ldDgommerual Ban 1;2
Riskand Retum Profile shortInt_Long Avg Eff Duration — S 604 8r]214|1 Inr::);SI: Technologies, Ltd 1l25
ZSGfSCTr 200f5c‘i(r 120 flO;(r - Avg Ef Maturity - ' ’ - .
o i u:*s u:: un: = Avg Credit Quality _ — -

Om!ngstar gtlng 3 =3 Avg Wtd Coupon B Sector Weightings Stocks % Rel Std Index
Morningstar Risk -Avg -Avg -Avg g Avg Wtd Price B O Information Economy 25.9 2.32
Morningstar Return +Avg +Avg Avg m Software 23 253

avr 5Yr 10vr Credit Analysis Bond % Hardware 9.5 9.53
Standard Deviation 2081 2574 2365 AMA — Ba Meda 10 077
Mean 4.27 14.47 gg0 AA _ Telecommunication 131 1.65
Sharpe Ratio 0.19 0.54 035 A — & Service Economy 29.4 0.71
p—— p ESB — Healthcare Services 43 0.51
MPT Statisti St [ Best Fit |
atsties andard lndex Mscl ::,I ,\;RTJSE[X) B : Consumer Services 41 0.87
Alpha 16.24 0.98 Below B Business Services 37 0.97
Beta 1.23 091 NR/NA - H Financial Services 173 0.70
R-Squared 92.02 96.56 el Manufacturing Economy 44.6 0.94
E Consumer Goods 8.0 0.45
) Regional Exposure Stocks % Rel Std Index Industrial Goods 238 157
12-Month Yield — Americas 233 33257 g ' '
30-day SEC Yield — Greater Europe 20.2 031 Energy 78 0.92
Potential Cap Gains Exp 44.13% Assets Greater Asia 56.5 1.60 u Utilities 49 0.87
Operations
Family:  Dimensional Fund Advisors Objective: Diversified Emerging Markets ~ Minimum IRA Purchase: _
Manager: Karen Umland Ticker: DFEMX Minimum Initial Purchase: $0
Tenure: 10.6 Years Min Auto Investment Plan: Purchase Constraints: AT/

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and
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DFA Intermediate Govt Fixed-Income |

Overall Morningstar Rtg"
Kk ¥kkk 340

Standard Index

Incept

10-19-90 MF  $1,323.5 mil

Type Total Assets Morningstar Cat

Intermediate Government
Category Index

BarCap US Agg Bond TR USD BarCap US Government TR USD
Performance 06-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Fixed Income
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 100 99 100 100 99 100 100 100 99 100 100 o Bond %
2007 163 -0.73 4.04 4.36 9.53 100k Growth of $10,000
2008 431 254 160 929 1288 o A
60k ntermediate
2009 -140  -1.05 _ _ 243 Govt Fixed-Income
40k $20,436
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept — Category Average
Std Monthly 8.34 __ 58 673 740 1 - $17,087
StdQuartery 834 585 673 740 Ly — Standard Index
Total Return 834 816 58 673 740 $19,157
+/-StdIndex 229 173 084 075 10k
+/- Cat Index 171 0.88 0.44 0.67 _
% Rank Cat 10 2 1 1 &
Noncat 38 0 3B B .. = EEEEEE - o
7-day Yield (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09 History
Performance Disclosure o 1158 | 1053 | 1127 | 1153 | 12.37 | 11.78 | 11.69 | 11.31 | 11.21 | 1174 | 1262 | 1210 NAV
The Overall Morningstar Rating s based on risk-adjusted 1052 | -358 | 1353 | 821 | 1501 | 246 | 428 | 164 | 359 | 953 | 1288 | -2.43 Total Return %
s g"’i’ 4 ed fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ e 183 | 276 | 190 | 023 | 476 | -L64 | -006 | 0.79 | -074 | 256 | 7.64 | -433 -+1- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 067 | 135 | 029 | 098 | 351 | 010 | 080 | -1.01 | 011 | 087 | 049 | 074 -+/- Category Index
The performance data quoted represents pgst performance 3 89 1 6 1 19 7 61 1 5 4 89 % Rank at
and does not guarantee future results. The investment :
return and pffnL‘/pB/ value of an investment will fluctuate 298 299 310 322 323 352 351 351 370 396 374 371 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  04-30-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg Share 0 Total Stocks %
. since Amount 87 Total Fixed-Income Assets
data quoted herein. For performance data current to the most Cash 0.9 0.0 0.9 53000 14% Tumover Ratio
recent month-end, please call 310-633-7885 or visit __. U.S. Stocks 0.0 0.0 0.0 US Treasury Note 4.375% 473
Non-U.S. Stocks 0.0 0.0 0.0
FHLBA 5.375% 463
Bonds 99.1 0.0 99.1
Other/Not Classified 00 00 00 US Treasury Note 4.875% 450
Fees and Expenses e 100'0 0'0 100'0 FHLBA 5.25% 3.89
otal I I I
Sales Charges - PR so TennesseeVaIIeyAuth679% ..................................... 338
v e e ke
Deferred Load % NA  Yaue Blend Gowth _ ¢ US Treasury Bond 8.125% 3.05
&  P[ERatioTTM - — US Treasury Note 4.25% 2.62
Fund Expenses = PIC Ratio TTM N TENNESSEE VALLEY AUTH 251
Management Fees % 0.10 - P/B Ratio TTM - — 9
12b1 Expense % 0.00 g Geo Avg Mkt —_ — - FHLBA 5%
Prospectus Gross Expense Ratio % 0.13 Cap $mil FFCB 5.58% |
. . Fixed-Income Style ::Sc.ér:a;;]r/y Bond 11.25% 1?2
Risk and Return Profile Short Int  Long Avg Eff Duration 476 ies g -
340 f 3;{ r 323f 5; r 231 fl O;(r . = Avg Eff Maturity 5.88 l
, o uns unos unos = Avg Credit Quality AAA _
Morningstar Rating 5% 5% 5% g Avg Wtd Coupon 557 Sector Weightings Stocks%  Rel Std Index
Morningstar Risk High High High g Avg Wtd Price 113.42 O Information Economy _ _
Morningstar Return High High High m Software _ _
avr 5Yr 10vr Credit Analysis 05-31-2009 Bond % Hardware _ _
Standard Deviation 557 497 563 AAA 10000 B& Media — —
Mean 8.16 5.85 673 AA 0.00 Telecommunication _ _
Sharpe Ratio 0.91 0.54 064 A 000 G service Economy _ _
BBB 0.00 Healthcare Services _ _
MPT Statistics Standard Index Best Fit Index BB 0.00 X
BarCap US Government TR U B 0.00 - Consumer Services — —
Alpha 0.97 0.26 Below B 0.00 Business Services _ _
Beta 121 114 NRINA 0.00 H Financial Services _ _
R-Squared 7781 96.81 el Manufacturing Economy . .
E Consumer Goods _ _
Regional Exposure Stocks % Rel Std Index :
12-Month Yield _ Americas _ -~ E Industrial Goods . .
30-day SEC Yield — Greater Europe B _ 4] Energy o o
Potential Cap Gains Exp 6.46% Assets Greater Asia o o u Utilities _ _
Operations
Family: ~ Dimensional Fund Advisors Objective: Government Bond - General ~ Minimum IRA Purchase:
i J —
Manager: David A. Plecha Ticker: DFIGX Minimum Initial Purchase: $0
Tenure: 17.6 Years Min Auto Investment Plan: Purchase Constraints: AT/

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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DFA U.S. Small Cap |

Overall Morningstar Rtg"
*kk

570

Standard Index

Incept

03-19-92 MF  $2,150.1 mil

Type Total Assets Morningstar Cat

Small Blend
Category Index

S&P 500 TR Russell 2000 TR USD
Performance 06-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 98 97 0 0 100 99 98 98 99 99 98 S?gélf %
2007 204 453 350 58 -3.06 e 100k Srowth of $10.000
80K !
2008 -959 -160 -166 -26.85 -36.01 s ™ DFAU.S. Small Cap
2009 -1375 2594 _ 8.62 $16,466
a0k
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept git;gg;y Average
L PN s
uarterly  -21. -1. : . $11,541
—_ N/~ L )
TotalRetum 2187 -9.86 -L71 466 799 W'MWV/M/W’_’ W\V‘
+/-Stdindex 434 -164 053 688 ’%’" = 10
+/- Cat Index 3.14 0.03 0.00 2.28 _
% Rank Cat 21 42 47 38 &
Noncat  GBL ST0 A AL | | | | | | | | | ertomance uare
7-day Yield (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09 History
Performance Disclosure o 1293 | 1486 | 1366 | 1399 | 11.16 | 16.83 | 19.58 | 19.48 | 21.39 | 19.37 | 1220 | 13.19 NAV
The Overall Morningstar Rating s based on risk-adjusted 551 | 2542 | 245 | 12.69 |-19.14 | 5149 | 17.87 | 6.09 | 1661 | -3.06 |-36.01 | 8.62 Total Return %
s gei’ged f"’(’;’ a Wl‘?’gzlte)d&"”",ge ‘;f the ;’T’ee" 3409 | 438 | 1155 | 2458 | 296 | 2281 | 699 | 118 | 082 | 855 | 099 | 546 -+1- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 296 | 416 | 547 | 1020 | 134 | 424 | 046 | 154 | -L76 | 149 | 222 | 598 -+/- Category Index
The performance data quoted represents pgst performance 59 29 79 30 68 15 58 57 a1 62 ) 2 % Rank at
and does not guarantee future results. The investment :
return and pffnL‘/pB/ value of an investment will fluctuate 234 267 277 313 382 446 521 563 608 645 670 685 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  04-30-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share 2768 ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 2.1 0.0 2.1 glg_czeoog mount rﬁﬁov';e R'a,ggome ssets
recent dr;c;nthd-end please call 310-633-7885 or visit H.S. 3tgcksst ) 9;1 gg 931 873449  PHH Corporation 071
www.diaftinds.com. .. Stocks : : : 848,340  Stage Stores, Inc. 0.50
Bonds 0.0 0.0 0.0 ) )
Other/Not Classified 0.0 0.0 0.0 S 1mil  Cooper Tire & Rubber Company 0.40
Fees and Expenses e 100'0 0'0 100'0 1mil  USEC Inc. 0.37
otal I I I ;
Sales Charges - ——————— 337,281GrouplAutomotlve,Inc ............................................. 035
Front-End Load % NA  Eauity Style 2?;{2:25 :“’/’t In;;' CR;' 707,059  Central Garden & Pet Company 031
Deferred Load % NA  Yaue Blend Gowth _ ¢ 710,777 Horace Mann Educators 0.30
&  PERatioTM 132 098 095 225,665 G &K Services, Inc. A 0.27
Fund Expenses S pIC Rat!o ™ 53 073 0.74 620,081  Zoran Corporation 0.27
Management Fees % 035 g CBRMoTM 12 08L 076 .. 354893 Superir ndustres intemati 026
12b1 Expense % 0.00 . g Geo Avg Mkt 525 001 040 850,992  Exar Corporation 0.25
Prospectus Gross Expense Ratio % 0.38 Cap $mil 613,086  Finish Line 0.5
. . Fixed-Income Style ?gi‘ggg :M%Si?rra’ Inc. 8;2
Riskcand Return Profle sto nt_Long Avg Eff Duration — 143494 \AlljlfASe;ncrj]E'stries Inc 022
570f3c\|(r 465f5t‘i(r 231 flO;(r - Avg Ef Maturity - ' o .
, o uncs unos unos = Avg Credit Quality _ _
Morningstar Rating 3% K) ¢ 3% g Avg Wtd Coupon Sector Weightings Stocks%  Rel Std Index
Morningstar Risk +Avg +Avg +Avg g Avg Wtd Price B O Information Economy 19.0 0.78
Morningstar Return Avg Avg Avg m Software 56 121
avr 5Yr 10vr Credit Analysis Bond % Hardware 10.1 1.00
Standard Deviation 2459 2158 2192 AMA — &4 Meda 10 042
Mean 9.86 171 466 AA _ Telecommunication 2.3 0.32
Sharpe Ratio -0.42 0.11 018 A — & Service Economy 50.5 1.32
p—— p ESB — Healthcare Services 10.6 0.83
MPT Statistics Standard Index Best Fit Index _ X
Morningstar Small Cap TR B - Consumer Services 12.7 1.48
Alpha 1.58 0.75 Below B Business Services 12.3 3.73
Beta 122 0.99 NR/NA - H Financial Services 149 1.10
R-Squared 88.13 99.35 el Manufacturing Economy 30.5 0.81
E Consumer Goods 78 071
) Regional Exposure Stocks % Rel Std Index Industrial Goods 16.9 163
12-Month Yield — Americas 100.0 1.00 g ' '
30-day SEC Yield — Greater Europe 0.0 . Energy 34 0.2
Potential Cap Gains Exp -33.57% Assets Greater Asia 0.0 _ u Utilities 25 0.63
Operations
Family:  Dimensional Fund Advisors Objective: Small Company Minimum IRA Purchase: _
Manager: Stephen Clark Ticker: DFSTX Minimum Initial Purchase: $0
Tenure: 1.3 Years Min Auto Investment Plan: Purchase Constraints: AT/

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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1 1 1 Overall Morningstar Rtg”  Incept  Type Total Assets Morningstar Cat
Fidelity Low-Priced Stock M

12-27-89 MF  $20,269.4 mil Mid-Cap Blend

Standard Index Category Index
S&P 500 TR S&P MidCap 400 TR
Performance 06-30-2009 ﬁ @ @ @ @ @ @ ﬁ ﬁ @ @ @ Investment Style
Equity
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 89 99 94 80 85 9% 88 87 90 89 87 S?gélf %
2007 2.60 634 257 294 3.16 100k Growth of $10.000
80k g
2008 -763  -0.74 -1217 -20.73 -36.17 oo™ Fidelty Low-Priced Stock
2009 -7.87  21.60 _ _ 1202 $24,248
P
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept Category Average

Std Monthly ~ -22.01 148 843 1331 -~

_ > V o
StdQuartery 2200 148 843 1331 ~/ M
TotlRetun 2201 615 148 843 1331 WW/ N
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""" ’W 10k

+/- Std Index 420 207 372 1065
+/- Cat Index 6.01 139 112 382

................................................................................................. 4k

Nonc .. 45 32 %5 M. S EEeE e EEEERE=EE

7-day Yield _

1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09
Performance Disclosure o 2285 | 22.64 | 2312 | 27.42 | 2517 | 34.98 | 40.25 | 40.84 | 4354 | 4113 | 23.12 | 25.90
The Overall Morningstar Rating is based on risk-adjusted 053 | 508 | 1883 | 2671 | 618 | 4085 | 2224 | 865 | 17.76 | 316 |-36.17 | 12.02

returns, derived from a weighted average of the three-,

) ) ; : . -28.05 |-15.96 | 27.93 | 3860 | 1592 | 1217 | 1136 | 3.74 | 197 | -233 | 0.83 | 886
five-, and 10-year (if applicable) Morningstar metrics.

-1859 | -9.64 132 | 27.32 8.35 5.23 576 | -3.91 744 | -482 0.06 | 355

$15,532

— Standard Index
$11,541

Performance Quartile
(within category)

History

NAV

Total Return %

+/- Standard Index
+/- Category Index

The performance data quoted represents past performance 56 19 62 2 24

% Rank Cat

and does not guarantee future results. The investment
return and principal value of an investment will fluctuate — — — — — — —
thus an investor's shares, when sold, may be worth

459 464 494 512 476

No. of Funds in Cat

more or less than their original cost. Portfolio Analysis  04-30-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share 841 ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 10.0 0.0 10.0 ST_C;OOQ mount 36% rﬁﬁov';e R'a,ggome ssets
recent month-end, please call 800-544-9797 or visit U.S. Stocks 63.8 0.0 63.8 S 26l Fidelity Cash Central Fund 9.96
www.fidelity.com. Non-U.S. Stocks 25.3 0.0 25.3 27mil UnitedHealth Group, Inc 3'05
(E;(tJr?:rs/Not Classied gg gg gg e 19mil  Bed Bath & Beyond, Inc. 2.76
Fees and Expenses o 100'0 0'0 100'0 @® 25mil  Safeway Inc. 2.39
otal . . . ; ;
Sales Charges - - @ ................ 2 4m|IOracIeCorporat|on ....................................................... 225
v e e ke i et e A
Deferred Load % NA  Yaue Blend Gowth _ ¢ e 24mil  D.R. Horton Incorporated 153
& PERatioTIM 99 073 073 @ 87 mil  Hon Hai Precision Ind. Co., L 121
Fund Expenses S pIC Rat!o ™ 55 075 083 g 8mil  Walgreen Company 1.21
Management Fees t 079 g  PCRAOTM L3 080 0% @ .I5ML UNMEOW e 120
12b1 Expense % 0.00 ‘i’ Geo AVg Mkt 2389 0.06 0.63 10 mil Next PLC 116
Prospectus Gross Expense Ratio % 0.99 Cap $mil ® 6mil  Ross Stores, Inc. 115
Fixed-Income Style 9mil  Abercrombie & Fitch Company A 114
Risk and Return Profile short Int  Long Avg Eff Duration 10 mil  Lincare Holdings Inc. 111
: — @® 14 mil  Coventry Health Care, Inc. 1.10
382f3cTr 293f5t‘i(r 144 flogr % Avg Eff Maturity - ’
, ] uns unos unos = Avg Credit Quality _
Morningstar Rating™ 4% 4% 5% g Avg Wtd Coupon 470 Sector Weightings Stocks%  Rel Std Index
Morningstar Risk Avg Avg -Avg g Avg Wtd Price 239.15 O Information Economy 125 0.52
Morningstar Return +Avg +Avg High m Software 59 1.7
avr 5Yr 10vr Credit Analysis Bond % Hardware 5.0 0.50
g .
Standard Deviation 212 1881 1645 AMA — Media 06 025
Mean 6.15 148 g43 AA _ Telecommunication 1.0 0.14
Sharpe Ratio -0.31 0.01 039 A — & Service Economy 58.8 1.54
p—— p ESB — Healthcare Services 15.7 123
MPT Statistics Standard Index Best Fit Index .
Morningstar Mid Core TR U B : Consumer Services 28.3 331
Alpha 3.96 2.10 Below B Business Services 8.7 2.63
Beta 111 0.92 NR/NA - H Financial Services 6.1 0.45
R-Squared 9020 97.15 el Manufacturing Economy 28.6 0.76
E Consumer Goods 8.1 0.75
Regional Exposure Stocks % Rel Std Index | :
- ndustrial Goods 132 1.28
12-Month Yield — Americas 80.0 0.80 g
30-day SEC Yield — Greater Europe 9.1 . Energy 7.0 0.57
Potential Cap Gains Exp -0.60% Assets Greater Asia 10.9 _ u Utilities 0.3 0.07
Operations
Family:  Fidelity Investments Objective: Small Company Minimum IRA Purchase: $500
Manager: Joel C. Tillinghast Ticker: FLPSX Minimum Initial Purchase: $2,500
Tenure: 19.6 Years Min Auto Investment Plan: $2,500 Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure
statement.

MORNINGSTAR®



Release date 06-30-2009

Page 11 of 22

Harbor Bond Instl

Overall Morningstar Rtg"

K%k %k 983
Standard Index

Incept

12-29-87 MF $4,727.3 mil

Type Total Assets Morningstar Cat

Intermediate-Term Bond
Category Index

BarCap US Agg Bond TR USD BarCap US Govt/Credit 5-10 Yr TR US
Performance 06-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Fixed Income
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 88 75 84 83 69 56 5 45 23 48 61 Bond %
2007 153 -133 437 3.96 8.69 100k Growth of $10,000
2008 326 132 35 516 334 SOk o
60k Harbor Bond Instl
2009 0.81 5.97 _ 684 $20,836
a0k
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept gigeggg Average
StdMonthly ~ 835 605 675 806 oy s — Standard Index
Std Quarterly 8.35 __ 605 675 806 g $19,157
Total Return 835 788 605 675 806
+/-StdIndex 230 145 104 077 10k
+/- Cat Index 3.17 1.46 111 0.35 _
% Rank Cat 6 2 2 2 %
NonCat U2 3 B0 A _ = e e e eomne uane
7-day Yield (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09 History
Performance Disclosure o 1128 | 1068 | 1123 | 1142 | 11.70 | 11.83 | 11.83 | 11.62 | 11.56 | 11.91 | 11.30 | 11.85 NAV
The Overall Morningstar Rating is based on risk-adjusted 956 | 032 | 11.34 | 903 | 1063 | 530 | 547 | 257 | 391 | 869 | 334 | 684 Total Return %
s g"’i’ 4 od fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ 06, 087 | 050 | 020 | 059 | 038 | 120 | 113 | 014 | 042 | 172 | -190 | 494 +/- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 058 | 256 | -1.10 | 021 | 240 | 067 | 017 | 074 | 010 | 114 | 172 | 591 -+/- Category Index
The performance data quoted represents pgst performance 1 19 18 15 6 3 7 " £3 5 19 2 % Rank at
and does not guarantee future results. The investment :
return and pffnL‘/pB/ value of an investment will fluctuate 495 561 614 706 784 952 1035 1043 1092 1097 1135 1163 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  03-31-2009
Current performance may be lower or higher than return Composition % Long %  Short % Net % S_hare Chg A Share 1012 ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 24.1 10.6 13.6 T;-Czeooa mount 514% rﬁﬁov';e R'a,ggome ssets
recent month-end, please call 800-422-1050 or visit U.S. Stocks 0.0 0.0 0.0 2% 9almil  ENMA 12,60
www.harborfunds.com. Non-U.S. Stocks 0.0 0.0 0.0 .
602 mil  EuroDollar (Fut) 7.62
Bonds 92.3 6.7 85.6 )
Other/Not Classified 60 52 08 X 487 mil FNMA 641
Fees and Expenses g : : 316 mil  Fin Fut Euro Cme 9 14 09 Sep0 4.00
sales Charges Total 1224 224 1000 o 204mil SWUQ974H2 IRS USD R F 3.15000 3.88
Front-End Load % NA  Eouity Style 2‘:;{2{"25 Z‘\’/’T m::X' CR;' e 294 mil  SWUO0974H2 IRS USD P V 03MLIBO 377
Deferred Load % NA  Yaue Blend Gowth _ ¢ 242mil - Swu08L3c8 Irs Usd R F 4.00000 3.19
&  P[ERatioTTM - — 249 mil EuroDollar (Fut) 3.14
Fund Expenses g  PICRatioTTM _ — 189 mil  EuroDollar (Fut) 239
Management Fees % 048 o  hoRainiM — — X Usml USTesuyBod(u) 229
12b1 Expense % _ 0.00 £ o M — % oo mil Swu07152 s Usd R F 300000 22
Prospectus Gross Expense Ratio % 0.60 ap smi % 163mil Swu0714j3 Irs Usd R F 3.00000 215
Risk and Ret Profil Fixed-Income Style g ig% ml: Emmﬁ 5.5 ig;
isk and Return Profile Short Int Long A ) mi 5% .
g Eff Duration 4.35 .
. 90 mil  3MO STERLING INTEREST RATE (F 1.63
983 f 3;{ r 860 f 5; r 476 fl O;(r . = Avg Eff Maturity 595 " (
, o uns unos unos = Avg Credit Quality AA _
Morningstar Rating 5% 5% 5% g Avg Wtd Coupon 510 Sector Weightings Stocks%  Rel Std Index
Morningstar Risk Avg Avg +Avg g Avg Wtd Price 101.73 O Information Economy _ _
Morningstar Return High High High m Software _ _
avr 5Yr 10vr Credit Analysis 03-31-2009 Bond % Hardware _ _
Standard Deviation 5.21 447 426 AAA 6000 & Media — —
Mean 788 6.05 675 AA 11.00 Telecommunication _ _
Sharpe Ratio 0.91 0.64 083 A 1400 G service Economy _ _
BBB 3.00 Healthcare Services _ _
MPT Statistics Standard Index Best Fit Index BB 1.00 X
BarCap Govt/Credit 1-5 Yr B 0.00 - Consumer Services — —
Alpha 1.41 -0.44 Below B 200 Business Services _ _
Beta 1.00 179 NRINA 0.00 H Financial Services _ _
R-Squared 5971 68.37 &1 Manufacturing Economy _ _
E Consumer Goods _ _
Regional Exposure Stocks % Rel Std Index :
12-Month Yield _ Americas _ -~ E Industrial Goods _ _
30-day SEC Yield — Greater Europe _ - BY energy _ _
Potential Cap Gains Exp 0.78% Assets Greater Asia _ _ ﬂ Utilities _ _
Operations
Family:  Harbor Objective: Corporate Bond - General Minimum IRA Purchase: _
Manager: William H. Gross Ticker: HABDX Minimum Initial Purchase: $1,000
Tenure: 21.6 Years Min Auto Investment Plan: Purchase Constraints: A

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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Oakmark Global |

Overall Morningstar Rtg"

*xkk 544
Standard Index
MSCI EAFE NR USD

Incept

08-04-99 MF  $1,346.9 mil

MSCI World NR USD

Type Total Assets Morningstar Cat

World Stock
Category Index

Performance 06-30-2009 @ ﬁ ﬁ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % . 91 92 9% 97 91 97 99 100 99 99 o S?gélf %
2007 498 5.54 025 -3.38 7.33 100k Growth of $10,000
2008 842 331 895 -2407 -3878 o ek Gl |
2009 41370 2953 1178 60k gon018
_— ok _
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept M" g%egg[r)y Average
StdMonthly 2272 254 932 S ' o — St e
Std Quarterly ~ -22.72 __ 254 9.32 L $10,859
TotalRetum  -2272 540 254 9.32 MW j.\,«f"“” \
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" G /~ 10k
+/-Stdlndex 863 258 028 NV
+/-Cathdex 678 262 251 %\/
% Rank Cat 15 32 28 - m
No. in Cat 722 544 446 253 E E g g g g E E g g E E Performance Quartile
7day Y|e|d ................................................................................ (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09 History
Performance Disclosure o _ | 997 | 1131 | 1326 | 1298 |19.28 | 2181 | 2347 | 2528 | 2410 | 14.01 | 15.66 NAV
The Overall Morningstar Rating is based on risk-adjusted | | 1584 | 2005 | -211 | 4898 | 1563 | 1323 | 2418 | 733 |-38.78 | 1L.78 Total Return %
;‘?’“’ s, g"’i’ 4 ed fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ ee-, T 2001 | 4149 | 1383 | 1039 | -462 | -031 | -2.16 | -384 | 460 | 383 -+/- Standard Index
V-, ana 1E-year (it appiicanie) MOMingstar metics. | | 2002|3687 |17.78 | 1587 | 091 | 374 | 411 | -L71 | 193 | 543 -+/- Category Index
The performance data quoted represents past performance 5 1 3 6 a 39 14 69 28 a1 % Rank at
and does not guarantee future results. The investment o - :
return and principal value of an investment will fluctuate — — | 2;3 1 3141 3655 1 403 | 399 | 438 | 491 | 581 | 647 | 796 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  03-31-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share 33 ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 3.6 0.0 3.6 T;-Czeooa mount 41% rﬁﬁov';e R'a,ggome ssets
recent month-end, please call 800-625-6275 or visit . U.S. Stocks 36.9 0.0 36.9 S 2mil  Credit Suisse Grp 473
gm:(—ju.s. Stocks Sgg gg 532 S 3mil  Oracle Corporation 4.69
other/Not Cassfed 0 00 00 L2mil Daiwa Securities 4.61
Fees and Expenses : : : @® 864,400  Laboratory Corporation of Ame 4.48
Sales Charges Total 1000 00 1000 @ 2mil Snap-on, Inc. 404
Front-End Load % NA  Eauity Style gf;gg:gs :‘;‘T m;:x' CR;' @ 2mi Julius Baer Holding Ltd 373
Deferred Load % NA Value Blend Growth _ 9 @® 9mil  Bulgari 3.59
. 2 P/E Ratio TTM 7.9 069 1.06 1mil Adecco SA 3.40
Fund Expenses S pIC Rat?o ™ 62 101 104 o 3mil  Intel Corporation 3.39
Management Fees t Lol g o TR ... O 328
12b1 Expense % 0.00 2 CeoAgMit 9230 037 021 g Tmil  XTO Energy, Inc. 3.26
Prospectus Gross Expense Ratio % 1.16 Cap $mil ® 1mil SAP 317
. . Fixed-Income Style @ Smil TFL-Tv Francaise 3.15
Risk and Return Profile short Int Long Avg EF Duration ® Lmil  Covidien 311
3vr 5vr 10V = Avg Eff Maturity : © 1mil Toyota Motor Corporation 3.05
544 funds 446 funds 253 funds = Avg Credit Quality
' ) = —
Morningstar Rating™ 4% 4% o g Avg Wtd Coupon Sector Weightings Stocks%  Rel Std Index
Morningstar Risk Avg Avg _ g Avg Wtd Price - O Information Economy 26.3 2.35
Morningstar Return +Avg +Avg o - m Software 8.2 9.07
avr 5Yr 10vr Credit Analysis Bond % Hardware 11.0 10.99
g .
Standard Deviation 2303 1885 A — Media 72 538
Mean 5.40 254 M _ Telecommunication 0.0 0.00
Sharpe Ratio -0.26 0.06 o A = & Service Economy 39.2 0.95
p—— p ESB — Healthcare Services 15.2 1.80
MPT Statistics Standard Index Best Fit Index _ X
Morningstar US Core TR US B - Consumer Services 0.0 0.00
Alpha 1.90 248 Below B Business Services 7.3 191
Beta 0.92 111 \RNA — B Financial Services 16.8 0.68
R-Squared 84.81 91.66 el Manufacturing Economy 345 0.73
E Consumer Goods 15.2 0.85
) Regional Exposure Stocks % Rel Std Index Industrial Goods 135 0.89
12-Month Yield — Americas 433 618.43 g ‘ ’
30-day SEC Yield — Greater Europe 39.3 0.61 Energy 58 0.67
Potential Cap Gains Exp -27.81% Assets Greater Asia 17.4 0.49 u Utilities 0.0 0.00
Operations
Family:  Oakmark Objective: World Stock Minimum IRA Purchase: $1,000
Manager: Clyde McGregor Ticker: OAKGX Minimum Initial Purchase: $1,000
Tenure: 5.8 Years Min Auto Investment Plan: $500 Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and
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Van u ard 500 I n d eX I nVGStOF Overall Morningstar Rtg”  Incept  Type Total Assets Morningstar Cat
g *kkx 1740 08-31-76 MF  $40,460.2 mil Large Blend
Standard Index Category Index
S&P 500 TR Russell 1000 TR USD
Performance 06-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 99 100 100 99 99 99 100 100 100 100 99 S?gélf %
2007 060 624 203 -336 539 e 100K Growth of $10,000
2008 947 275 836 -2L.94 -37.02 B e 51
60k anguard 500 Index
2009 -11.00 1597 _ 321 Investor
40k $11,456
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept — Category Average
Std Monthly ~ -26.17 232 229 998 $10,676
Std Quarterly  -26.17 _ 232 229 998 — Standard Index
TotalReturn  -26.17 827 -232 229 9.98 $11,541
+/-StdIndex 004 -0.05 -0.08 -0.07 _
+/- Cat Index 052 -0.07 -047 -054 _
% Rank Cat 46 48 52 56 m
NonCat 2047 170 183 B3 . | | | | | eformnce uane
7-day Yield (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09 History
Performance Disclosure o 11395 |135.33 |121.86 |105.89 | 81.15 |102.67 [111.64 |114.92 |130.59 [135.15 | 83.09 | 84.72 NAV
The Overall Morningstar Rating s based on risk-adjusted 2862 | 21.07 | -9.06 |-12.02 |-22.15 | 2850 | 1074 | 477 | 1564 | 539 |-37.02 | 321 Total Return %
s g"’i’ 4 ed fr "(’? a Wl‘?’gzlte)d rere ‘;f the ;’T’ e 004 | 003 | 004 | 013 | -005 | 0.18 | -014 | 014 | -015 | 010 | -0.02 | 005 -+1- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 160 | 016 | 127 | 043 | 050 | -1.39 | -0.66 | -150 | 0.8 | -0.38 | 058 | -L.11 -+/- Category Index
The performance data quoted represents pgst performance 16 37 53 37 " 27 3% 60 21 51 38 60 % Rank at
and does not guarantee future results. The investment :
return and pffnL‘/pB/ value of an investment will fluctuate 804 989 1089 1345 1468 1526 1611 1743 1980 2090 2086 2110 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  03-31-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg Share 508 Total Stocks %
. since Amount 2 Total Fixed-Income Assets
data quoted herein. For performance data current to the most Cash 11 0.0 11 15008 6% Turnover Ratio
recent month-end, please call 800-662-7447 or visit U.S. Stocks 98.7 0.0 98.7 S 47mil ExxonMobil Corporation 4.80
www.vanguard.com. Non-U.S. Stocks 0.1 0.0 0.1 .
@® 56 mil  AT&T, Inc. 211
Bonds 0.1 0.0 0.1
" @® 26 mil  Johnson & Johnson 2.07
Other/Not Classified 0.1 0.0 0.1 . . .
Fees and Expenses e oo PRy @® 73mil  Microsoft Corporation 2.00
otal I I I
Sales Charges - - @ ................ 2 8 mﬂProcter&GambIeCompany ......................................... 196
Front-End Load % NA  Eauity Style 2‘:;{2:25 Z‘"l’t In;:)! CR:: S) 19mil  Chevron Corporation 1.92
Deferred Load % NA YA Blend Gowth _ ¢ ® 13mil  International Business Machin 185
. & PERatioTIM 111 082 093 @ 21mil  Wal-Mart Stores, Inc. 1.66
Fund Expenses S pIC Rat!o ™ 62 08 090 @ 100 mil  General Electric Company 1.52
Management Fees t 015 g LRI e o ooy ©....%ml P MognChasedCo. 142
12b1 Expense % 0.00 g Geo Avg Mkt 33681 092 0.66 @ 55mil  Cisco Systems, Inc. 1.39
Prospectus Gross Expense Ratio % 0.18 Cap $mil ) gmil  Apple, Inc. 133
. . Fixed-Income Style g 64 mil  Pfizer Inc. 131
Fiskcand Retum Profle g - AgEf Duaton — ® o Ve Commumcmionshe 17
174“3;” 1363f5t‘1(r 683f1021(r - Avg Ef Maturity - l l
, o TS LN unos = Avg Credit Quality _ _
Morningstar Rating 3% K) ¢ 3% g Avg Wtd Coupon 054 Sector Weightings Stocks%  Rel Std Index
Morningstar Risk Avg Avg Avg g Avg Wtd Price 99.91 O Information Economy 215 0.89
Morningstar Return Avg Avg Avg m Software 44 0.95
avr 5Yr 10vr Credit Analysis Bond % Hardware 10.6 1.06
Standard Deviation 1897 1550 1603 AMA — &4 Meda 25 103
Mean 8.27 232 2929 AA _ Telecommunication 4.0 0.56
Sharpe Ratio -0.52 -0.27 02 A — & Service Economy 40.0 1.05
p—— p ESB — Healthcare Services 153 1.20
MPT Statisti St [ Best Fit |
atsties andard lndex ESS&P ISO?J ?; B - Consumer Services 8.9 1.04
Alpha 0.06 006 g o Business Services 5.1 1.56
Beta 1.00 1.00 NR/NA - H Financial Services 10.7 0.79
R-Squared 100.00 100.00 el Manufacturing Economy 38.4 1.02
E Consumer Goods 10.2 0.93
Regional Exposure Stocks % Rel Std Index :
12-Month Yield 2.71% Americas 1000 1.00 B3 industrial Goods 10.9 1.05
30-day SEC Yield 2.32 Greater Europe 0.0 . 8] Energy 132 1.07
Potential Cap Gains Exp -1.78% Assets Greater Asia 0.0 _ u Utilities 4.2 1.04
Operations
Family:  Vanguard Objective: Growth and Income Minimum IRA Purchase: $3,000
Manager: Michael H. Buek Ticker: VFINX Minimum Initial Purchase: $3,000
Tenure: 4.3 Years Min Auto Investment Plan: $3,000 Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
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Van uard ShOrt-Term Bond IndeX Overall Morningstar Rtg”  Incept  Type Total Assets Morningstar Cat
g Kk %k k 358 03-01-94 MF  $4,184.7mil ~ Short-Term Bond
Standard Index Category Index
BarCap US Agg Bond TR USD BarCap Govt/Credit 1-5 Yr TR USD
Performance 06-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Fixed Income
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 98 98 99 100 95 99 98 99 97 98 95 Bond %
2007 154 034 261 256 722 100k Growth of $10,000
2008 303 108 025 371 543 B e St
60k anguard Short-Term
2009 051 142 . 194 Bond Index
40k $17,647
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept — Category Average
Std Monthly 5.45 _ 436 501 534 - $15,093
Std Quarterly 5.45 _ 436 501 534 — — Standard Index
Total Return 545 606 436 501 534 $19,157
+/-StdIndex 060 037 065 -097 7 10k
+/- Cat Index 0.11 0.06 -0.02 -0.24 _
% Rank Cat 12 4 5 4 m
NomCat 418 36 L BT _ ] e e
7-day Yield (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09 History
Performance Disclosure o 1010 | 973 | 996 | 1019 | 10.32 | 10.28 | 10.14 | 9.92 | 9.89 | 1013 | 10.28 | 10.32 NAV
The Overall Morningstar Rating s based on risk-adjusted 763 | 208 | 884 | 888 | 610 | 337 | 170 | 131 | 400 | 722 | 543 | 194 Total Return %
s g"’i’ 4 ed fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ e 106 | 290 | 279 | 044 | -415 | 073 | 264 | 112 | 024 | 025 | 019 | 004 -+1- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 000 | 001 | 009 | -015 | 202 | 002 | 015 | 013 | -0.13 | 005 | 0.30 | -0.06 -+/- Category Index
The performance data quoted represents pgst performance 7 57 19 3 37 1 M 59 2 3 4 o5 % Rank at
and does not guarantee future results. The investment :
return and pffnL‘/pB/ value of an investment will fluctuate 199 205 251 259 284 349 405 426 442 444 439 426 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  03-31-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg Share 0 Total Stocks %
. since Amount 1023 Total Fixed-Income Assets
data quoted herein. For performance data current to the most Cash 2.7 0.0 2.7 150008 101% Tumover Ratio
recent manth-f;nd, please call 800-662-6273 or visit H.S. 3tgcksst ) gg gg 88 ® 259mil US TREASURY NOTE 250
www.vanguara.com. B°:('j - St0Cks o0 00 910 251mil S Treasury Note 0.875% 2.38
O(tJhers/Not Classied 03 oo o3 @ 245mil US TREASURY NOTE 2.34
Fees and Expenses o 100'0 0'0 100'0 @® 180 mil  US Treasury Note 3.875% 1.85
otal I I I i
Sales Charges - - @ .............. 166 m|I ....... U STreasury N0t9475% ............................................. 174
Front-End Load % NA  EauityStle gf;gg:gs Z‘\’/‘T |n§:x| CR;' 178 mil  US TREASURY NOTE 173
Deferred Load % NA  Yaue Blend Gowth _ ¢ ® 164mil  US Treasury Note 4.5% 171
&  P[ERatioTTM — — © 160 mil  US Treasury Note 4.625% 1.68
Fund Expenses z PIC Ratio TTM N 173mi US Treasury Note 1.75% 1.64
Management Fees t 019 g  PeRolM — — 9..teoml USTeasuyNote L3
12b1 Expense % 0.00 g CoAwMt 155 mil  US TREASURY NOTE 149
Prospectus Gross Expense Ratio % 0.22 Cap $mil ® 137mil US Treasury Note 138
. . Fixed-Income Style @® ﬂi ml: 3: IREASUR’\T TOTE 123
Risk and Return Profile Short Int ~ Long Avg Eff Duration 2.61 140 ::I Us T:EZZEW Ngtg 1.35
3w sy 10vr . & Avg Eff Maturity 2.80 i :
. ' 358 funds 301 funds 157 funds - Avg Credit Quality AA
Morningstar Rating™ 5% 5% 5% g Avg Wtd Coupon 3.96 Sector Weightings Stocks%  Rel Std Index
Morningstar Risk Avg Avg Avg g Avg Wtd Price 103.28 O Information Economy o _
Morningstar Return High High High m Software
avr 5Yr 10vr Credit Analysis 03-31-2009 Bond % Hardware _ _
Standard Deviation 248 225 232 AMA 7462 Ra Meda — —
Mean 6.06 436 501 AA 5.96 Telecommunication _ _
Sharpe Ratio 1.20 0.53 08 A 1205 G service Economy _ _
BBB .37 Healthcare Services _ _
MPT Statistics Standard Index Best Fit Index BB 0.00 X
BarCap Govt/Credit 1-5 Yr B 0.00 - Consumer Services — —
Alpha 1.20 -0.01 Below B 0.00 Business Services _ _
Beta 0.53 102 NR/NA 0.00 H Financial Services _ _
R-Squared 7319 99.41 el Manufacturing Economy . .
E Consumer Goods _ _
Regional Exposure Stocks % Rel Std Index :
12-Month Yield 331% Americas _ N B industial Goods — —
30-day SEC Yield 2.20 Greater Europe o o 8] Energy _ _
Potential Cap Gains Exp 1.42% Assets Greater Asia o o u Utilities _ _
Operations
Family:  Vanguard Objective: Income Minimum IRA Purchase: $3,000
Manager: Gregory Davis Ticker: VBISX Minimum Initial Purchase: $3,000
Tenure: 4.5 Years Min Auto Investment Plan: $3,000 Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
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Vanguard Total Stock Mkt ldx

Overall Morningstar Rtg"
1740

Fokk

Standard Index

Incept
04-27-92 MF

$45,177.4 mil
Category Index

Type Total Assets Morningstar Cat
Large Blend

S&P 500 TR Russell 1000 TR USD
Performance 06-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % % 98 97 100 B B 100 98 99 99 99 o S?gélf %
2007 135 6.04 151 331 5.49 100k Growth of $10,000
2008 950 156 -854 -2273 -37.04 B e T
60k anguard Total Stock
2009 -10.73  16.95 _ 4.40 MKt Idx
40k $12,049
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept — Category Average
Std Monthly ~ -26.22 _ -le7 -134 693 $10,676
Std Quarterly  -26.22 _ -167 -134 693 — Standard Index
TotalReturn  -26.22 812 -167 -134 693 $11,541
+/-StdIndex 001 010 057 088 _
+/- Cat Index 0.47 0.08 0.18 0.41 _
% Rank Cat 47 44 38 39 %
No. in Cat 2047 1740 1363 683 E E E E E g g E E E E g Performance Quartile
7day Y|e|d ................................................................................ (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 06-09 History
Performance Disclosure o 2742 | 3322 | 29.26 | 25.74 | 20.07 | 2599 | 28.77 | 30.00 | 34.09 | 3536 | 21.80 | 2250 NAV
The Overall Morningstar Rating s based on risk-adjusted 23.26 | 2381 |-1057 |-1097 |-20.96 | 31.35 | 1252 | 598 | 1551 | 549 |-37.04 | 4.40 Total Return %
s g"’i’ 4 ed fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ e 532 | 277 | 147 | 092 | 114 | 267 | 164 | 107 | -028 | 000 | -004 | 124 -+1- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 376 | 290 | 278 | 148 | 069 | 146 | 112 | 029 | 005 | 028 | 056 | 0.08 -+/- Category Index
The performance data quoted represents past performance 50 % 7 27 20 D) 18 % 27 29 39 51 % Rank at
and does not guarantee future results. The investment :
return and pffnL‘/pB/ value of an investment will fluctuate 804 989 1089 1345 1468 1526 1611 1743 1980 2090 2086 2110 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  03-31-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share 337% ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 0.5 0.0 0.5 T;-Czeooa mount 50 rﬁﬁov';e R'a,ggome ssets
recent month-end, please call 800-997-2798 or visit U.S. Stocks 98.6 0.0 98.6 @ 46mil ExxonMobil Corporation 407
www.vanguard.com. Non-U.S. Stocks 0.8 0.0 0.8 .
Bonds 01 0.0 01 @® 53 mil  AT&T, Inc. 1.74
Other/Not Classified 0'1 0'0 0'1 @® 72mil  Microsoft Corporation 173
Fees and Expenses : : : @® 25mil  Johnson & Johnson 171
Sales Charges Total 100.0 00 1000 @ 27mil  Procter & Gamble Company 1.63
Front-End Load % NA  Eauity Style 2‘:;{2:25 Z‘"l’t In;:)! cR:: @ 18mil  Chevron Corporation 1.60
Deferred Load % NA YA Blend Gowth _ ¢ ® 12mil  International Business Machin 153
. & PEERatioTTM 110 081 093 @ 21mil  Wal-Mart Stores, Inc. 1.44
Fund Expenses S pIC Rat!o ™ 60 083 08 @ 95mil  General Electric Company 1.25
Management Fees t 015 g PCRAOIM 00BN @ ..Ml P MognChesedCo. . 116
12b1 Expense % 0.00 g Geo Avg Mkt 19597 053 0.38 @ 53 mil  Cisco Systems, Inc. 1.15
Prospectus Gross Expense Ratio % 0.18 Cap $mil ) gmil  Apple, Inc. 1.10
Fixed-Income Style @ 61 mil  Pfizer Inc. 1.08
Risk and Return Profile short Int  Long Avg Eff Duration @ 19mil  Coca-Cola Company 1.07
- @® 26 mil  Verizon Communications Inc. 1.00
3Yr 5Yr 10Yr X i
= Avg Eff Maturity _
. ' 1,740 funds 1,363 funds 683 funds - Avg Credit Quality B
Morningstar Rating™ 3% K) ¢ 3% g Avg Wtd Coupon 054 Sector Weightings Stocks%  Rel Std Index
Morningstar Risk Avg Avg +Avg g Avg Wtd Price 99.92 O Information Economy 20.6 0.85
Morningstar Return Avg Avg Avg m Software 47 101
avr 5Yr 10vr Credit Analysis Bond % Hardware 10.0 1.00
Standard Deviation 195 1612 1653 AMA — &4 Meda 23 094
Mean 8.12 167 134 AA _ Telecommunication 3.7 0.51
Sharpe Ratio -0.49 0.21 018 A — & Service Economy 421 111
p—— p ESB — Healthcare Services 14.6 114
MPT Statistics Standard Index Best Fit Index _ X
Morningstar US Market TR B - Consumer Services 9.1 1.07
Alpha 0.49 -0.06 Below B Business Services 5.9 1.80
Beta 1.03 101 NR/NA — B Financial Services 12.6 0.93
R-Squared 99.56 99.98 el Manufacturing Economy 37.1 0.99
E Consumer Goods 9.4 0.87
Regional Exposure Stocks % Rel Std Index :
12-Month Yield 2.36% Americas 996 1.00 B3 industrial Goods 111 1.08
30-day SEC Yield 2.5 Greater Europe 03 B ey 123 1,00
Potential Cap Gains Exp —_ Greater Asia 0.0 _ u Utilities 4.2 1.05
Operations
Family:  Vanguard Objective: Growth Minimum IRA Purchase: $3,000
Manager: Gerard O'Reilly Ticker: VTSMX Minimum Initial Purchase: $3,000
Tenure: 14.6 Years Min Auto Investment Plan: $3,000 Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
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